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ף├ ̔300464         ├ ̔ ᴍ        Ὲ ̔2024-059 

қ └ ᴍ Ὲ  

῏ԍ 2023 ₱ Ὲ  

Ὲ Ԋᴪῃᵣ Ḡ Ḥ ῤ ȁ‰ ̆

Ẋ ȁ Ȃ 

қ └ ᴍ Ὲ Ҋץ̂ ľῈ Ŀ ľ ᴍĿ̃ ԍ 2024

5 13 ⌠ ├֜ ⇔ҙ Ὲ Ҋ ȇ῏ԍ қ

└ ᴍ Ὲ ₱Ȉ̂⇔ҙ ₱Ȑ2024ȑ 83 ̃Ȃ

Ὲ ῏ Ԋ ̆ ῏Ԋ ԅ ̆ ῏ ’ Ҋ  ̔

1. ̆ᵰῈ ҙ ῀ 162,569.81 ҆ᾝ̆ Ҋ

30.85%̆ῒҬ ԓ ҙⱵ ҙ ῀ 81,699.71 ҆ᾝ̆ Ҋ 27.43%̆

≠ 18.56%̆ 3.57%̕ ҙⱵ ҙ ῀ 80,870.10 ҆ᾝ̆

Ҋ 33.99%̆ ≠ 34.05%̆ 2.74%̕ ‪≠ -7,609.25

҆ᾝ̆ 70.77%Ȃ 

ᵰῈ ̔ 

̂1̃ ֟ ’ȁ֟ ȁ ȁҺ ꜚȁ

ᴇ ̆№≢ ҙⱵ ῀Ҋ ̕ 

ȍ Ȏ 

ѿȁԓ ҙⱵ ῀Ҋ  

Ὲ ԓ ҙⱵ ҙ ῀ 81,699.71 ҆ᾝ̆ Ҋ 27.43%̆

֟ ’ȁ֟ ȁ ȁҺ ꜚȁ

ᴇ № Ҋ̔ 

̂ѿ̃ ԓ ҙⱵ ֟ ’ 

Ὲ ȇ2023 Ȉľ ҈ ҍ№ Ŀӊľ ȁҺ ҙⱵ№

Ŀ ԅῈ ȁ֟ ҉ Ҋ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 
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֟ №   ᵝ 2023  2022  ⁞ 

 

 13.81%- 91,251,523 78,648,636 ט 

֟  11.81%- 88,371,675 77,935,142 ט 

 11.87%- 6,011,193 5,297,700 ט 

 

  58,070,552 60,345,785 -3.77% 

֟   55,841,491 58,989,104 -5.34% 

  7,082,334 9,311,395 -23.94% 

̂ԋ̃ ԓ ҙⱵ ҙ ῀№֟ ꜚ ’ 

1ȁ№֟ ῀ ꜚ ’ 

ᵝ̔҆ᾝ 

֟  
2023  2022  

⁞̂%̃ 
ҙ  ͂  ҙ  ͂  

 65,306.79 79.94% 92,530.97 82.19% -29.42% 

 12,233.94 14.97% 13,308.70 11.82% -8.08% 

ῒ40.18%- 2.83% 3,188.71 2.33% 1,907.38 ז 

ῒזҙⱵ ῀ 2,251.60 2.76% 3,547.89 3.15% -36.54% 

 81,699.71 100.00% 112,576.27 100.00% -27.43% 

֟׆ ̆Ὲ ԓ ֟ ҙ ῀Ҋ Һ ֟ ῀Ҋ Ȃ 

2ȁ№֟ ȁ ᴇ ’ 

ȁט̔ ̆ ᴇ̔ᾝ/ט  

֟  
2023  2022  

ꜚ 

ᴇ ⁞

ꜚ  ᴇ  ᴇ 

 78,648,636 8.30 91,251,523 10.14 -13.81% -18.15% 

ῒҬ̔CBZ  1,593,167 55.82 1,545,311 61.77 3.10% -9.63% 

 7,360,727 20.94 13,528,163 24.17 -45.59% -13.37% 

 69,694,742 5.88 76,178,049 6.60 -8.51% -10.88% 

 58,070,552 2.11 60,345,785 2.21 -3.77% -4.47% 

 136,719,188  - 151,597,308 - - - 

2023 Ὲ ȁ Ԉץ Ὲ ῍֣̆

ᴇ Ҋ ̆ Ҋ ̆֟ ῀⁞ ȂῒҬ ֟ ᴇ Ҋ

̆Һ ᴇ ֟ Ҋ Ȃ 

̂҈̃ ԓ ҙⱵҺ ꜚ ’ 
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ᵝ̔҆ᾝ 

Һ  
2023  2022  ⁞

̂%̃ ҙ  ͂  ҙ  ͂
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̂ /ῤ  ̃
ҙ  ͂  

3 ῤ  6,345.01 5.64% 

4 ῤ  5,947.44 5.28% 

5  5,797.63 5.15% 

6 ῤ  3,601.47 3.20% 

7  2,556.57 2.27% 

8  2,455.98 2.18% 

9 ῤ  2,231.80 1.98% 

10 ῤ  2,166.60 1.92% 

  47,498.67 42.19% 

2023 ԓ ╠ ԓ ῃ ҙ ῀ Ҋ ̆╠

Ҋ Ȃ ԍ ╠ ̆2022 ╠

Ҭ GrassȁҬ ̂ῒҊ ̃ȁRichelieuȁFGV ҌῬ

2023 ╠ ̆ᶏῈ ԓ ҙⱵ ῀Ҋ Ȃ 

ԋȁ ҙⱵ ῀Ҋ  

ҙⱵ ҙ ῀ 80,870.10 ҆ᾝ̆ Ὲ ԍ 2024 ∆

⌠ ≠ ӥ ҙ ῀ 1,411.82 ҆ᾝ ̆

ҙⱵ ҙ ῀ 82,281.92 ҆ᾝ̆ ҉ ῀ ᵞ 33.02%Ȃ 

2021 Ὲ ҙⱵ ľ֒ ĿԊᴆ ₮ Ὲ̆

҉ ֟ ₮ ̆ ֒ Ԋᴆ

ҍῒז ҙ ῀№≢ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023  2022  ꜚ  

ῒז  75,205.84 77,800.49 -2,594.65 

֒ Ԋᴆ

 
7,076.08 45,049.33 -37,973.25 

 82,281.92 122,849.82 -40,567.90 

҉ ̆Ὲ ҙ ῀ ҉ Ҋ 33.02%̆Һ ҹ ֒ Ԋᴆ

№ԍ 2022 ̆2023 ₮ ῀ ⁞ ȂῈ ῒז

῀̆ ҉ Ȃ 

̂ѿ̃№֟ ῀ ꜚ ’ 

ᵝ̔҆ᾝ 
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֟  
2023  2022  ῀ ⁞

̂%̃ ҙ  ͂  ҙ  ͂  

 35,640.03 43.31% 58,376.38 47.52% -38.95% 

 16,991.17 20.65% 12,424.84 10.11% 36.75% 

 13,277.42 16.14% 17,121.59 13.94% -22.45% 

 

10,198.07 
12.39% 20,015.22 16.29% -49.05% 

 2,143.44 2.60% 5,825.76 4.74% -63.21% 

ҩ ẫ  934.23 1.14% 5,790.20 4.71% -83.87% 

ῒז  3,097.56 3.76% 3,295.83 2.68% -6.02% 

 82,281.92 100.00% 122,849.82 100.00% -33.02% 

҉ ̆ ֟ ץ ̆Ὲ ῒז ҙ ῀ ₮ Ҋ ̆ҍῈ

ᵣ ῀Ҋ ѿל Ȃ ֟ ῀ ̆Һ ԍ 2023

֟ ῀ Ȃ 

̂ԋ̃№֟ ȁ ᴇ ’ 

̔҆ PCS̆ ᴇ̔ᾝ/PCS 

֟  
2023  2022  ꜚ 

 ᴇ  ᴇ  ᴇ 

 172.12 207.07 287.11 203.32 -40.05% 1.84% 

 31.16 545.29 56.50 219.91 -44.85% 147.96% 

 201.47 65.90 256.08 66.86 -21.33% -1.43% 

 
10.54 

967.56 
24.28 824.35 -56.59% 17.37% 

 17.02 125.94 43.60 133.62 -60.96% -5.75% 

ҩ ẫ  8.20 113.93 57.45 100.79 -85.73% 13.04% 

ῒז  7.18 431.41 15.40 214.01 -53.38% 101.58% 

 447.69 183.78 740.42 165.92 -39.54% 10.77% 
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 5,221.13 6.46% 9,177.66 7.47% -1.01% 

 6,916.57 8.55% 8,428.43 6.86% 1.69% 

ῒז  1,500.11 1.85% 9,649.73 7.85% -6.00% 

 56,543.93 69.92% 87,348.96 71.10% -1.18% 

Ҋ̔      

Ҋ  24,326.17 30.08% 35,500.86 28.90% 1.18% 

 80,870.10
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ט ᴇ ̂ ̃̆ ‰

ӈⱵ̕ ԅ ῏ ≠ ӈⱵ̆ғ C

ט ᴇ ֒̕ ҈ ⌠ ꜚ

Ὲ ̆ ᴑҙ ᴇ

Ȃ 

҉̆ ҙⱵ ץ ₮ ט֜ Ὲ ̆

Ὲ ט֜ └ ̆ԍ ῀ ȇᴑҙᴪ ‰↕Ȉ

῏ Ȃ 
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ѿȁԓ ҙⱵ ≠ ҉  

̂ѿ̃ ԓ ҙⱵ№֟ ≠ ꜚ ’ 

ᵝ̔҆ᾝ 

֟

 

2023  2022  
≠

⁞̂%̃ 
ҙ

῀ 
ҙ  ≠  ҙ  ͂

ҙ

 
≠  

 
65,306.7

9 
52,255.20 19.99% 92,530.97 

78,093.2

1 
15.60% 4.39% 

 
12,233.9

4 
10,656.72 12.89% 13,308.70 

12,209.4

6 
8.26% 4.63% 

ῒ̂ז

ῒ ז ҙ

Ⱶ ῀  ̃

4,158.98 3,623.08 12.89% 6,736.60 5,397.65 19.88% -6.99% 

 
81,699.7

1 
66,535.00 

18.56

% 

112,576.2

7 

95,700.3

2 

14.99

% 
3.57% 

Ὲ ԓ ҙⱵ ȁ ֟ ≠ ҉ Ȃ 

̂ԋ̃ ԓ ҙⱵ№֟ ҙ ꜚ ’ 

1ȁ ҉ №֟ ҙ ’ 

2023  

ᵝ̔҆ᾝ 

֟  
֟└  

  
 ֲ  └   

 35,247.00 3,972.14 12,242.98 51,462.12 793.08 52,255.20 

 67.45% 7.60% 23.43% 98.48% 1.52% 100.00% 

 7,210.33 812.57 2,504.50 10,527.40 129.32 10,656.72 

 67.66% 7.62% 23.50% 98.79% 1.21% 100.00% 

2022  

ᵝ̔҆ᾝ 

֟  
֟└  

  
 ֲ  └   

 56,861.07 6,258.95 13,944.36 77,064.37 1,028.84 78,093.21 

 72.81% 8.01% 17.86% 98.68% 1.32% 100.00% 

 8,926.17 982.54 2,189.02 12,097.73 111.73 12,209.46 

 73.11% 8.05% 17.93% 99.08% 0.92% 100.00% 

2ȁ ҉ №֟ ᵝ ꜚ№  
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ᵝ̔ᾝ/טȁᾝ/  

֟  
ᵝ ֟  

2023  2022  ⁞ 

 6.64 8.56 -22.36% 

 1.84 2.02 -9.30% 

҉ Ὲ̆ ֟ 70%̆֟ Һ

Ȃ Ὲ Һ ᴇ ҉ Ҋ 10% ⱴ̆҉֟ ᴇṿ

Ҋ ̆ ֟ ᵝ Ҋ 22.36%̆ ֟ ᵝ

Ҋ 9.30%Ȃ ╠ ֟ ᴇҊ 18.15%̆ ֟ ᴇҊ

4.47%̆Ὲ ȁ ≠ ꜚ Ȃ 

̂҈̃ ̂1̃ ֟ ȁדỮ ̆

≠ ҉  

҉̆Ὲ ԓ ҙⱵ ҙ ῀ ҉ Ҋ ̆ᵖ ֟ ≠ ҉ ⱴ

3.75% Һ 1̔ȁ ῤ ֟ ̆

ҙ ῀Ҋ 2̕ȁῈ ᴇ

ָ
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Ὲ̆ №֟ ₮ ̆ ᴇ‰

ӊ ̆ ≠ Ȃ№ ↓ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2023  2022  ≠

ꜚ 
ҙ  ͂

ҙ

 

≠

% 
ҙ  ͂

ҙ

 

≠

% 

֒ Ԋ

ᴆ

 

7,076.08 4,382.23 38.07 45,049.33 
31,299.4

4 
30.52 7.55 

ῒז  75,205.84 
48,948.8

2 
34.91 77,800.49 

52,851.2

4 
32.07 2.84 

 82,281.92 
53,331.0

5 
35.18 122,849.82 

84,150.6

8 
31.50 3.68 

2021 ֒ Ԋᴆ ̆Ὲ ҙⱵ ҳ ֒

ץ̆ ̆ ⁞ Ữȁד ȁ Ȃ2022

֒ Ԋᴆ Һ̆ ץ ᴇḆ ҹҺ̆ №

2022 Ȃ2023 ⌠֒ Ԋᴆ ᵩ ⁞ ̆

Ὲ ֒ Ԋᴆ ץ ⱴ ̆

ᶏ ≠ ҉ Ȃ2023 ֒ Ԋᴆ ≠ ҉

7.55%̆ ῒז ≠ Ӟ ҉ 2.84%̆ ≠ 3.68%Ȃ 

̂ѿ̃ ̂1̃ ֟ № ≠

 

̆ ҙⱵ ҙ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ҙ  2023  2022  2023 ῀ ᶛ 2022 ῀ ᶛ 

֟  44,319.41 63,866.88 53.87% 51.99% 

 9,011.64 20,283.80 10.95% 16.51% 

 53,331.05 84,150.68 64.82% 68.50% 

Ὲ ҙⱵ ҙ Ҭ̆ ҙ ῀ ᶛҹ

64.82%̆ ҉ ⁞ 3.68% Һ̆ ῀ ᶛ 2022 16.51%

Ҋ 2023 10.95%Ȃ 

῀ ҉ Ҋ Һ ԍ ⁞

̆2023 ҹ 348 ҆ᾝ̆ 2022 ֒ ̆
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ҹ 3,231 ҆ᾝȂ 2̆023 ֒ VC ҙⱵ ῀ 14,378 ҆ᾝ̆

ҙⱵ ᵞ̆ῃ 183 ҆ᾝ̆ ῀ ᶛֽҹ 1.27%Ȃ 

҉ץ Ὲ̆ ҙⱵ ≠ ҉ Һ ԍ Ὲ

ᴇ ҹץ ⱴ ᶏ̆

≠ ҉ Ȃ 

̂ԋ̃ ҍ ҙ ≠ ꜚ ל ѿ  

Ὲ ҙⱵ ҙ ҉ Ὲ ≠ ’ 

Ὲ  2023 ≠  2022 ≠  ≠ ꜚ 

ῐ ᴍ 38.63% 34.42% 4.21% 

₣ ᶀ 40.15% 39.59% 0.56% 

ᴍ ҙⱵ 35.18% 31.50% 3.68% 
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҉ ̆Ὲ 2023 2022 ̆ ҙ ῀ ᵞ 72,511.79 ҆ᾝ̆ ҙ

ᵞ 59,984.94 ҆ᾝ̆ ҙ ≠ ᵞ 12,526.85 ҆ᾝ̆ ᵞ 25,273.12

҆ᾝ̆ ֟⁞ṿ ⱴ 6,623.93 ҆ᾝ̆‪≠ ⁞Ԏ 18,619.94 ҆ᾝ̆

₮ ‪̆≠ ⁞ԎҺ ҙ Ҋ ԍ ҙ ῀Ҋ ץ̆

ᵞȁ ֟⁞ṿ ᵞ ȂῒҬ

≠ № ̂1̃ȁ̂3̃ ̆ ֟⁞ṿ Ҋ №

Ҋ̔ 

̂ѿ̃ Ҋ  

ᵝ̔҆ᾝ 

 
2023  2022  

῀ ꜚ% 
 ῀ %  ῀ % 

 26,080.40 16.04 49,479.94 21.05 -5.01 

 13,863.55 8.53 19,905.60 8.47 0.06 

 2,342.01 1.44 4,623.44 1.97 -0.53 

Ⱶ  4,404.09 2.71 -2,045.80 -0.87 3.58 

 46,690.06 28.72 71,963.17 30.61 -1.89 

҉ ̆2023 46,690.06 ҆ᾝ̆ 2022 71,963.17 ҆ᾝҊ

25,273.12 ҆ᾝ̆ ῀ ҉ Ҋ 1.89%̆

῀ Ҍ Һ̆ ῀ Ҋ 5.01%ҍ Ⱶ ῀

҉ 3.58% Ȃΐᵣ Ҋ̔ 

1ȁ Ҋ №  

ᵝ̔҆ᾝ 

 2023 /  2022 /  ⁞ 

ԓ     

 1,463.25 1,734.53 -271.28 

῀ % 1.79 1.54 0.25 

    

 24,617.15 47,745.41 -23,128.26 

῀ % 30.44 38.97 -8.53 

҉ ̆ ῤ Ҋ Һ̆ ԍ ҙⱵ

ҹ 24,617.15 ҆ᾝ̆ ҉ Ҋ 23,128.26 ҆ᾝ̆ Ҋ 48.44%Ȃ

ҙⱵ Ҋ Һ ȁ ȁ ȁ
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ȁꞋⱵ Ȃΐᵣ ₱ľ9. ԋȁ̂ԋ̃ ҙⱵ 1ȁ

Ҋ ĿȂ 

2ȁ Ⱶ ꜚ№  

ᵝ̔҆ᾝ 

 2023  2022  ⁞ ⁞̂%̃ 

Ⱶ  4,404.09 -2,045.80 6,449.89 315.27 

ῒҬ̔≠  5,384.29 9,059.68 -3,675.39 -40.57 

ᾫ  -1,768.76 -11,914.45 10,145.69 85.15 

Ⱶ ꜚҺ ԍ 2022 ᾝ ṿ 2023 ̆ ᾫ

҉ ᵞ 10,145.69 ҆ᾝ̆ץ ṽ ᵞ≠ ₮ ҉ ⁞ 3,675.39

҆ᾝ Ȃ 

̂ԋ̃ ֟⁞ṿ Ҋ  

ᵝ̔҆ᾝ 

 2023  2022  ⁞ 

ᴇ  -508.36 -7,025.54 6,517.18 

ῒҬ̔ ҙⱵ -253.34 -6,791.92 6,538.58 

֟⁞ṿ  -34.47 -128.68 94.21 

⁞ṿ  0.00 -12.53 12.53 

 -542.83 -7,166.75 6,623.92 

҉ ̆ ֟⁞ṿ Ҋ 6,623.92 ҆ᾝ Һ̆ ԍ ҙⱵ ֒

Ԋᴆ ̆ ᴇ ҉ ⁞ 6,538.58 ҆ᾝȂ 

 

̂5̃ ֒ Ԋᴆȁ Ԋ ȁῈ ҍ қ Ԋ

ȁ Ὲ ֟ Ԋ Ὲ ҙⱵ ̆

̆ ̆ ̆ ΐᵣ ̕ 

ȍ Ȏ 

֒ Ԋᴆȁ Ԋ ȁῈ ҍ қ Ԋ ȁ Ὲ

֟ Ԋ ↓ Ҋ ̔ 
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ΐᵣ 

Ԋ   
ΐᵣ   

1 
֒

Ԋᴆ 
 

1ȁ
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 ᴆ    ᴆ  

5 
̂2023̃ 03

∆ 6615  

қ

̂ҙ  ̃
7,287.15 Ҭ 

6 
̂2022̃ 0391

∆ 4903  

қ

̂ҙ  ̃
1,342.02 

ѿ ∞‗̆ ԍԋ

̆Ὲ ṽ 

7 
̂2023̃ 0309

∆ 12531  

қ

̂ҙ  ̃
2,680.10 Ҭ 

̔ Ҭ Ҭ ᴆҹ ѿ̆ ∞‗ ᴆҹ∞‗ӥ ≠̆

2023 12 31 Ȃ̂2021̃ 03 ∆ 98 ᴆ ᴆ ҹ̂2023̃ 03

∆ 6615 Ȃ 

 

̂6̃ ҉ ’ ╠ ҙ ȁ ’̆ ᵰῈ

ⱬ Ҍ ץ̆ ᵰῈ ҙ ΐᵣ Ȃ 

ȍ Ȏ 

1ȁԓ ҙⱵ  

ȁ֟ҙ ץ ҙ ‰ ̆ ԓ Ҍ ף ̆

ҙ Ҭ ᴠⱴ ̆ ף ῤ ֟ ⱬⱴ Ȃ

̆ ȁ ҙȁIT ᴆ ̆ ȁ

Ҭ ֟ Ҍ ⱴ ҹ̆ΐ ֟ ⱬ ᴑҙ ᶫ ≠

Ȃ 

Ҭ ԓ └ ᴪȇ2024 Ҭ ΐԓ ҙ Ȉ ̆2019

-2023 ΐԓ ̆ ̂CAGR̃ ⌠ 9.8%Ȃ2023 ̆

Ҭ ΐԓ ҙ ҹ 2,261.1 ַᾝ̆ ԓ

̂CAGR̃ ⌠ 7.6%̆2028 ᴪ ⌠ 3,244.5 ַᾝ̆ ҙ

ΐ ⱬȂ 

2024 ѿ ԓ ҙⱵ ҙ ῀ 24.68%̆ 2024 5 Ҭ ̆

Ὲ ԓ ҙⱵ 1.22 ַᾝ̆ Ҋ ֟ ⌠ ̆

ⱴȂ 

2ȁ ҙⱵ  

ԅ 20 ᵩ ̆ ȁ ד

Ữ ⱵḂ ȁ ῤ ₮ ≠ ≠ Ҋ̆
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Ȃ 

῏ 2̆023 ₮ ṿ 41.76 ַ҆ᾝ̆ 0.2%̆

2023 ₮ ṿ 2.38 ַ҆̆ 15.6% ῒ̆Ҭ₮ 1.83 ַ҆ᾝ̆

19.6%Ȃ ȇ2023 Ҭ ₮ ҙ Ȉ

̆2017-2021 ӊ ̆Ҭ ₮ ҙ Ḡ ԍ 20%

̆ ⱴҕ ҉ ⱴ ̆2021 ₮ ҙ

6 ַ҆ᾝȂ2022 ⌠ ᶫ ⱬ ל

̆ ₮ ҙ ̆ᵖῃ ᶭ ԅ 9.4%

̆ Ӟ ⌠ԅ 6.6 ַ҆ᾝȂ ҈ ᵄ ̆ ҙ

ᴪ ḱ ̆ ץ 16.4% Ҭ ̆

2025 10 ַ҆ᾝȂ ⱴץ ԑ

ᵬ Ҋ̆Ҭ ₮ Ȃ 

Ὲ ҙⱵ ֒ Ԋᴆ 2023
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ѿȁ ᴪ ҉ ̂2̃̂6̃  

1ȁῈ ҙⱵ ̆ ₮ ט֜ Ὲ ᵬҹ

└ ῀̆ ᴪ ‰↕ ῏ ȂῈ ҙⱵ

ҙⱵ ῀ ҍ ҙ҉ Ὲ ѿ ̆Ҍ Ȃ 

2ȁῈ ҙⱵ ҙΐ ⱬ̆ԓ ҙⱵ ̆ ҙⱵ

̆ Ὲ ⱬ Ҍ Ȃ 

ԋȁ ҙⱵ ῀ ‰ ̆

ᾟ№ȁ  

ᴍ ҙⱵ Һ̆ ֒ ȁ Ḥ

ῒז Ȃ ᴍ ⱵҙⱵ№ 2023 ҙ ῀

80,870.10 ҆ᾝ̆ ԍ ῀ ↓ ̆

ױ ᴍ ҉ ῀ ᵬҹ῏

Ԋ Ҋΐᵣץ ̔ 

1ȁ ԅ ᴇ ҍ ῀ ῏ ῏ ῤ └

̆ ױ ҹῈ ῏ ῤ └└ ̆ғ ⌠ Ȃ 

2ȁ ֒ ̆ԅ ֒ ᵬ ᴰ

∞̆ Ὲ ҉ҙⱵ Ⱶ Ȃ׆ ̆Ὲ

ҙⱵ ҍ╠ ̆ Ȃ 

3ȁ֪ ֒ ₮֜ ̆ ֒ ֜ ҍῈ

҉ ҙⱵ Ⱶ ̆ Ȃ ᾢ̆ ױ ҙⱵ

֒ ₮ῃ Date Range Reports ̂ ֒ ̃ҍ Ⱶ

῀ ̆ ῍ ֲ 18,866.54
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5ȁ׆Ҭ ҉ Ⱶ ₮₮ ҍ ₮ Ȃ

Ὲ 3 Ὲ ₮ 3̆ Ὲ №≢ҹ Ὲ

ȁ Ҹ Ὲ ᴋῈ ̆ ױ 3 Ὲ

ῃ ₮ ῀ҍҬ ҉ Ⱶ ₮ ₮ ̆

ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ ᾝ 

Ὲ  ₮  ₮   

Ὲ  3,631.47 3,456.93 174.53 

Ҹ Ὲ  78.40 205.12 -126.72 

ᴋῈ  79.21 76.81 2.39 

 3,789.08 3,738.87 50.21 

҉ Ҭ̆ Һ ῀ ҍ ῏ ̆

Ȃ 

̆ №֒ ̆ ῒ ֒ ד ҍ֒ ד

̆№ Ȃ ׆ױ ҙⱵ ȁ

8 ҩ ̆̓̀ 7,241.83 ҆ᾝ̆ Ὲ ֒

ҙ ῀ 16.88%̆ № Ȃ 

6ȁ ֒ ↕̆ѿ ҹ 7 14 ҹѿҩ ̆ ֒

ҍ Ҭ ȁט ̆

֒ ’Ȃ ῍ױ 2261 ֒

’ ̆ ҹ 4,150.72 ҆ᾝ̆҉ ̆ғ

ᵝ ҹ֒ ̆ Ȃ 

7ȁ ҉ Ҋ ̆ ’Ȃ ױ

ԅ 138 ҩ / ̆҉ /

ᵩ 6,415.58 ҆ᾝ̆ Ὲ ᵩ 72.97%Ȃ ҹ

ᶛ ⌠ ט84.72%̆ ֲ ҹ / ̆ Ȃ 

8ȁ Ὲ ֒ ̆ № Ratingŝ

̃ҍῈ ’ ̆№ Ȃ ῍ױ 40 ̆

Ratings ҍῈ ’ ̆ ’ ԍ

Ratings̆ ᵣ Ȃ 
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9ȁҍҺ ᶫ ̆ Ὲ ט ׆̆ ῀

Ȃ ױ ԅ 7 Һ ᶫ ̆ῒҬ 4 ȁ

3 Ȃ ᶫ ῏ ’̆ Ȃ 

10ȁ ҙⱵ IT ̆ IT ῒḤ

ԅ ̆ ѿ └ ҙⱵ Ȃѿ └ Һ

ȁ ȁ ῃ ̆ ҹ └ Ȃ ᴪ

ῤ ֒ Date range reports ̆ҍ Ⱶ ̆

Ȃ ȁ ȁ Ҋ 24 № № ̆ ҹ

ῤ ȁ ȁ Ҋ 24 № ҹ ̆

Ȃ 

11ȁ ῀ ≠ ҍ҉ №̆ ֟ ≠

ꜚ ̆№ ꜚ Ȃ 

12ȁVC ҙⱵ ȂVC ҙⱵҍ ῤ ֤қ ҹ ᵌ̆֒

̆֒ ῀ ҉ ̆ ֒ ̆

̆ ֒ ȂῈ VC ҙⱵ VC ҙⱵ

̆҉ץ95% ῏ ῀ ̆ Ȃ 

13ȁῒז ῀ Ȃ 2021 6 ֒ Ԋᴆ ̆Ὲ Ӟ

ȁWalMartȁShopify ҙⱵ̆ ῒҍ 2023

῀ ̆ Ȃ 

14ȁ ҊҙⱵ Ȃ 26 ҊҙⱵ ԅ̆ ҊҙⱵ Ȃ

ҊҙⱵ ῀ ̆ ῀ ῀ Ȃ ╠ Ҋ ҍ҉

̆ Ҋ ’Ȃ Һ Ҋ ҙ ̆

/ ȁ₮ ȁ ̆ ҙⱵ Ȃ Һ Ҋ ₱ ̆

῀ ’Ȃ 

҉ ̆ ױ ᾟ№ȁ ̆ ҙ

Ⱶ ῀ ȁ‰ Ȃ 

 

2. ̆ᵰῈ ῤ ꜚ֟ ‪ ҹ-3,953.57 ҆

ᾝ̆ Ҋ 127.48% ᵰ̆Ὲ № ט ⱴ ꜚ
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‪ Ȃ 

ᵰῈ ҍᶫ ȁҺ ᶫ ꜚ ’ȁ ’

̆ ꜚ֟ ‪ Ҋ Ȃ 

ȍ Ȏ 

ѿȁ ꜚ ‪ ’ 

ᵝ̔҆ᾝ 

 2023  2022  ⁞  

ѿȁ ꜚ֟ ̔    
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ᵝ̔҆ᾝ 

 2023  2022  ⁞  
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Ὲ Һ ᶫ ҹ 43,040.19 ҆ᾝ̆ ᶛҹ 54.71%̆

2 ᶫ ԍ ҍῈ ᵬҺᵣ̆ ׅҹ ᶫ Һ̆ ᶫ ҉

Ȃ 

3ȁ ᵩ ’ 

ᵝ̔҆ᾝ 

 2023  2022  ‪  

ט  2,658.93 2,505.45 -153.48 

ט  22,036.69 22,300.10 -263.41 

ט  40,401.39 48,383.99 -7,982.60 

 -8,399.49 

҉ ̆Ὲ ҍ ῏ ̂ ט ȁ ט ט ̃ᵩ

ꜚ ‪ ҹ-8,399.49 ҆ᾝ̆ ׆ ᵩ ꜚ Ὲ̆

2023 ӯ ȁ ꞋⱵ ט ₮ ⱴ 8,399.49 ҆ᾝȂ 

҉ Ὲ̆ Ὲ ῤ ꜚ֟ ‪ ̆ Ҋ 127.48%̆

Һ ԍ ט ⱴ ғ̆ ῀Ҋ ῒז

Ȃ 

 

ᴪ Ȃ 

ȍᴪ Ȏ 

Ὲ ῤ ꜚ֟ ‪ ҹ-3,953.57 ҆ᾝ̆ Ҋ

127.48%̆Һ ԍῈ ט ⱴ̆ғ ῀Ҋ ῒז

̆ Ȃ 

 

3. ᵰ̆Ὲ ᵩ 20,423.50 ҆ᾝ ῒ̆Ҭ

12,151.57 ҆ᾝ̆ Ṣ 23,386.11 ҆ᾝ̆ѿ ῤ⌠ ꜚ ṽ 4,654.88 ҆

ᾝȂ 

ᵰῈ ꜚ ȁ ṽⱵ⌠ ’ȁ ꜚ ȁ

’ȁ ₮ ҍễṽ ⅞ȁῈ ⱬ №̆

ᵰῈ ꜚ ̕ ̆ Ὲ Ȃ 

ȍ Ȏ 

ѿȁ ꜚ  
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Ὲ ꜚ Һ ץ₮ ễ ⌠ ꜚ ₮Ȃ

ῒҬ ₮Һ ҹ ȁ ט ȁ ץ ȁ ȁ

Ȃ 

Ὲ ᵩ 20,423.50 ҆ᾝ̆ 12,151.57 ҆ᾝ ῒ̆Ҭ

3,282.06 ҆ᾝҹḤ ᾫ Ḡ ̆ ⌠ ̆ ᶏ Ȃ

8,869.51 ҆ᾝҹ ‟ ᴆ Ȃ Ҋ ̔ 

ᵝ̔҆ᾝ 

 ᵩ   

 3,282.06 Ḥ ᾫ Ḡ  

 8,869.51 ‟  

 12,151.57  

҉ Ὲ ᵩ 8,271.93 ҆ᾝ̆ Ὲ

Ȃ 

ԋȁῈ Ṣ 23,386.11 ҆ᾝ̆ѿ ῤ⌠ ꜚ ṽ

4,654.88 ҆ᾝ̆ΐᵣ⌠ ’ Ҋ ̔ 

ᾝ̔҆ᾝ 

ṽⱵ 
2024 3

31 ╠ 

2024 6

30

╠ 

2024 9

30 ╠ 

2024 12

31 ╠ 
 

ѿȁ Ṣ ̔ 

֒  108.06    108.06 

 10,026.43 4,616.63 2,052.87 5,860.00 22,555.93 

 688.41    688.41 

≠  33.71    
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2ȁ ҹῈ ҍ ᵬ Ҭ ῾ҙ ȁ ῾ ҙ ȁҬ

Ḥ ץ Ṣ ̆Ὲ ᶫ ֟ ̆ 2023

ᵩ 22,555.93 ҆ᾝȂ ₱ ̆Ὲ ⌠

̆ ⌠ ֒̕ 108.06 ҆ᾝ̆ ⌠ ῃ ễ

Ȃ 

3ȁѿ ῤ⌠ Ṣ 4,474.47 ҆ᾝ ῒ̆Ҭ῾ҙ 2,921.00 ҆ᾝ̆

Ҭ 1,176.00 ҆ᾝ̆ ֟ ̆ Ȃ 

4ȁѿ ῤ⌠ ט Ҭ̆ ṽ 180.41 ҆ᾝҹ ᴪ ‰

↕ ֟ ̆ Ὲ Ȃ 

҈ȁῈ ꜚ ’ 

̂ѿ̃ 2024 3 31 ꜚ ’ 

 
̂҆

ᾝ̃ 
 

 
6,857.12 

‟ 8,852.09 ҆ᾝ̆ ᾫ Ḡ

6,789.91 ҆ᾝȂ 

̂ԋ̃Ὲ 2024 ѿ ’ 

ᵝ̔҆ᾝ 

 2024 ѿ  

ꜚ֟ ̔  

ꜚ ῀  34,925.72 

ꜚ ₮  33,977.81 

ꜚ֟ ‪  947.91 

2024 ѿ Ὲ ꜚ֟ ‪ 947.91 ҆ᾝ̆Ὲ

ꜚ֟ ‪ Ȃ 

ȁ ₮ ҍễṽ ⅞ 

Ὲ ₮ Һ ₮ȁ ץ₮ ⌠

≠ ₮̆ῒҬῈ ꜚ ῀ ₮Ȃ 

ԍ ⌠ ₮№ Ҋ̔ 

̂ѿ̃Ὲ ṽⱵ⌠ ’ ѿ ῤ⌠  

ᵝ̔҆ᾝ 
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2024 6

⌠  

2024 9

╠⌠  

2024 12

╠⌠  

2025 5

╠⌠  
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 ∆ᵩ  
ⱴ  ⁞  

ᵩ  
 ῒז  ῒז 

 54.01 55.34  2.45  106.90 

 11,173.85 326.09  9,741.54  1,758.41 

 67.72 126.93  94.16  100.49 

 11,295.59 508.36  9,838.15  1,965.80 

҉ Ҭ ᴇ‰ ⁞ 9,838.15 ҆ᾝ ҹ ȁ

⁞ ̆ ᴇ‰ ӊ Ȃ 

ѿȁ ȁ ₮ ꜚ ’ ̆ ᵩ Ҋ

 

̂ѿ̃ Ὲ ᵩ ꜚ ’ 

ᵝ̔҆ᾝ 

 ᵩ  ∆ ᵩ  ⁞  
⁞% 

 1,871.11 1,403.74 467.37 33.29 

֟  553.36 501.64 51.72 10.31 

 22,464.48 35,182.07 -12,717.59 -36.15 

₮  894.02 7,068.74 -6,174.72 -87.35 

 1,964.51 2,039.18 -74.67 -3.66 

ⱴ  267.38 255.72 11.66 4.56 

ᵞṿ  15.92 26.44 -10.52 -39.79 

 28,030.78 46,477.53 -18,446.75 -39.69 

҉ ̆Ὲ ᵩ 28,030.78 ҆ᾝ̆ ҉ ⁞ 18,446.74 ҆ᾝ̆

Ҋ 39.69% Һ̆ ∆⁞ 12,717.59 ҆ᾝ ₮ ∆⁞

6,174.72 ҆ᾝ Ȃ 

̂ԋ̃ ₮ ꜚ ’ ᵩ Ҋ

 

1ȁ№ҙⱵ ↓ ₮ ꜚ ’ 

ᵝ̔҆ᾝ 

 ᵩ  ∆ ᵩ  ⁞  
⁞% 

ԓ      

 7,473.81 8,669.08 -1,195.27 -13.79 
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 28 

1 ̂3̃ ԓ ҙⱵ֟ ҍ Ὲ ̆Ὲ

ҍ ҹҺ ҙⱵ Ȃ 

2ȁ ҙⱵ ҍ Ὲ  

Ὲ   

ῐ ᴍ 2.66 

₣ ᶀ 4.73 

ᴍ ҙⱵ 2.98 

҉̔ ‪ṿ ̕ ₣ ᶀ ҹῒ

₮ ҙⱵ Ȃ 

Ὲ ҙⱵ ₣ ᶀᵞ ҍ̆ ῐ ᴍ Ȃ Ὲ

̆ⱴ ̆ Ȃ 

̂2̃ ԓ ҙⱵȁ ҙⱵ№≢↓ ᵩ ȁ⁞ṿ‰

ᴇṿ̆ ᴇ‰ Һ ̆ ᴇ‰ Һ ᶭ ̆

ᴇ ’̆ ȁ Ὲ ’ ᴇ‰

ᾟ№ ̕ 

ȍ Ȏ 

ѿȁ ԓ ҙⱵȁ ҙⱵ№≢↓ ᵩ ȁ⁞ṿ‰

ᴇṿ 

ᵝ̔҆ᾝ 

 ᵩ  ⁞ṿ‰  ᴇṿ 

ԓ     

 1,871.11 106.90 1,764.21 

֟  553.36  553.36 

 7,473.81 365.96 7,107.85 

 1,964.51 100.49 1,864.02 

₮  778.77  778.77 

ⱴ  267.38  267.38 

ᵞṿ  15.92  15.92 

 12,924.86 573.35 12,351.51 

    

 14,990.67 1,392.45 13,598.22 

₮  115.25 - 115.25 
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 ᵩ  ⁞ṿ‰  ᴇṿ 

 15,105.92 1,392.45 13,713.47 

 28,030.78 1,965.80 26,064.98 

Ὲ ₮ ᴇ‰ ̆Һ Ҋ̔ 

ԓ ҙⱵ 2023 ₮ ̆ ⁞ṿ Ȃ

2024 1 ̆ ₮ ̆Ὲ ԍ ῀ Ȃ

≠ ̆ғ ⁞ṿ ̆ ᴇ‰ Ȃ 

ҙⱵ 2023 ₮ Һ Ὲ ҊҙⱵ

̆҉ ҙⱵ ≠ ̆ғ ⁞ṿ ̆ ᴇ‰ Ȃ 

ԋȁ ᴇ‰ Һ  

֟ ṽ ̆ ҍ ‪ṿ ᵞ ̆ ҩ

ԍ ‪ṿ ᴇ‰ Ȃ ԍ₮ ̆ ‪ṿץ

ᵀ ᴇ⁞ ᵀ Ȃ ‪ṿץ ᴇ‰

Ҋ̔ 

    

 ҩ  ①  

ᵝ  ῤ ∆  ①  

ᵝ  
ד ד ̆  

֟  
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ᵝ̔҆ᾝ 

 ᵩ  ⁞ṿ‰  

2022 12 31 ⁞ṿ  13,550.50 467.46 

ᴇ‰   ᴇ‰  

 1,290.41 144.67 

 6.09 0.88 

 2.53 1.65 

ῒז⁞  16.17 1.92 

 1,315.20 149.12 

2ȁ ҙⱵ ᴇ‰ ’ 

ᵝ̔҆ᾝ 

 ṿ ⁞ṿ‰  ᶛ 

2022 12 31 ⁞ṿ  32,927.02 10,828.13 32.89% 

ᴇ‰   ᴇ‰   

    

ῒҬ̔ ֒ Ԋᴆ  ̔ 7,892.54 6,337.90 80.30% 

֟  44,356.78 1,791.73 4.04% 

 52,249.32 8,129.63 15.56% 

 1,759.12 1,559.40 88.65% 

 54,008.44 9,689.03  

Ὲ ᴇ‰ 9,838.15 ҆ᾝ Һ̆ ҹ ҙⱵ ᴇ‰

9,689.03 ҆ᾝ̆ 98.48%Ȃ 

3ȁ ᴇ‰ ᶭ  

ᴇ‰ ⁞ 9,838.15 ҆ᾝ ҹ ȁ

⁞ ̆ ᴇ‰ ӊ ̆ ᴇ‰ Ȃ 

̂ԋ̃ ᴇ ’ 

Ὲ ᴇ‰ Һ ҙⱵ ֒ Ԋᴆ

̆ Ὲ ῤ └ Ȃ2023 Ὲ̆ ҉

̆ ṿ 7,892.54 ҆ᾝ̆ ᴇ‰ 6,337.90

҆ᾝȂ 

ȁ ȁ Ὲ ’ ᴇ‰ ᾟ№  

№ҙⱵ № Ҋ̔ 
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̂ѿ̃ ԓ ҙⱵ 

1ȁ ԓ ҙⱵ № ↓ Ҋ 

ᵝ̔҆ᾝ 

 
ᵩ

 

ץ

ῤ 

1

 

1 ץ

҉ 

⁞ṿ‰

 

ᴇ

ṿ 

 1,871.11 1,646.79 30.21 194.11 106.90 1,764.21 

֟  553.36 553.36 - -  553.36 

 7,473.81 6,558.24 290.92 624.65 365.96 7,107.85 

 1,964.51 1,601.73 88.47 274.31 100.49 1,864.02 

₮  778.77 778.77 - -  778.77 

ⱴ

 
267.38 267.38 - -  267.38 

ᵞṿ  15.92 15.92 - -  15.92 

 12,924.86 11,422.18 409.61 1,093.07 573.35 12,351.51 

҉̆Ὲ ԓ ҙⱵ Ҭ91.54% ֟ ԍ1 ῤ̆ῒץ Һ

ҹ └ ̆֟ ԍ ȁ ΐ ֟ ᴆ̆ ԍᴰ ҙ֟ ̆

֟ Ҍ ̆Ҍ ̆ ̆ Ҍ ᴇ ’

̆ ԓ ᴇ‰ ᾟ№Ȃ 

2ȁҍ ҙ Ὲ  

Ὲ  2023 ᴇ‰  

 1.74% 

ԓ  2.66% 

 4.92% 

ᴍ 4.44% 

ᴍԓ ҙⱵ ᴇ‰ ҍ Ҍ ̆ ῒזң

Ὲ ̆ ╠ Ὲ ᴍԓ ҙⱵ ῒז

Ὲ ̆ Ὲ ԓ ҙⱵ ᴇ‰ ᾟ№Ȃ 

̂ԋ̃ ҙⱵ 

1ȁ ҙⱵ № ↓ Ҋ 

ᵝ̔҆ᾝ 

 
ᵩ

 

ץ

ῤ 

1

 

1 ץ

҉ 

⁞ṿ‰

 

ᴇ

ṿ 

 
14,990.67 12,382.84 1,246.56 1,361.27 1,392.45 13,598.22 
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ᵩ

 

ץ

ῤ 

1

 

1 ץ

҉ 

⁞ṿ‰

 

ᴇ

ṿ 

₮

 
115.25 115.25    115.25 

 15,105.92 12,498.09 1,246.56 1,361.27 1,392.45 13,713.47 

2023 ̆ ֒ Ԋᴆ ᵩ ҹ 1,243.56 ҆ᾝ̆⁞ṿ

‰ ҹ 1,066.53 ҆ᾝ̆ ᶛ 85.76%Ȃ╧ ֒ Ԋᴆ

̆ ᵩ ҹ 13,862.36 ҆ᾝ̆⁞ṿ‰ 325.92 ҆ᾝ̆ ᶛ 2.35%Ȃ

ԍ ҙⱵ ֟ Һ ȁ ȁ ֟ ῒ̆Ҭ

֟ 3-5 ̆ ֟ 1 ̆

№ ֟ 3-5 Ҍ ̆ Ҭ 82.74% ֟ ҹ ῤץ ̆

8.25% ֟ ҹ ᵖ 1 ῤץ ̆ ⁞ṿ‰ ᾟ№Ȃ 

2ȁҍ ҙ Ὲ  

Ὲ  2023 ᴇ‰  

ῐ ᴍ 8.55% 

₣ ᶀ 3.80% 

ᴍ ҙⱵ 9.22% 

Ὲ ҙⱵ ᴇ‰ ᶛҹ 9.22% ҍ̆ ҙ Ὲ ̆

ᶛᾟ№Ȃ ֒ Ԋᴆ ᵩ ҹ 1,243.56 ҆ᾝ ⁞̆ṿ‰

ҹ 1,066.53 ҆ᾝ̆ῒז ⁞ṿ‰ ҹ 325.92 ҆ᾝ̆ ᶛ

2.35%̆ῒҬ 82.74% ҹ ῤ̆ῒᵩץ ҹ 1 ῤȂץ

Ὲ ₣ ᶀ ⁞ṿ ̆ ⁞ṿ ҹ 309.35 ҆ᾝ̆ҍῈ

⁞ṿ Ȃ 

҉ץ Ὲ̆ ᴇ‰ ᴑҙᴪ ‰↕ ̆ ᴇ

‰ ᾟ№ȁ Ȃ 

 

̂3 ↓̃ ̆ ῤ └ ̆

Ȃ 

ȍ Ȏ 

ѿȁ  

ᵝ̔҆ᾝ 



 33 

֟ ≢ ᵩ   

ԓ  

ד 2,452.01  

ד 7,222.57  

2,471.51 ≠ DonatiῈ ד  

778.77 ₮  
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ҍ Ȃ ҍ ̆

̆ Ȃ ̆ ̆ ȁ

̆ Ȃ 

̂4̃ № Ὲ ̂EURO-TECH̃ ᴪ ₮ΐ ̆

Ὲ Ⱶ ̆ Ὲ

̆ ₮ΐ Ȃ 

̂5̃ҍ ҈ ד ̆ Ȃ ̆Ҍ ╠

҈ ד Ȃ 

̂6̃ ⱴ ᴇ ̆ Ḡ ᴇ‰ Ȃ ⁞

ṿ ⁞ṿ ̆ ᴪ ‰↕ ᴇ‰ Ȃ 

2ȁ ד  

ד Һ ֒ Ữד Ḡ Ὲ̆

Ȃ 

̂1̃ ̔ ֒׆ ҈ ҬҊ ꜚ

̆ ȁ Ḥ ȁᵝ Ȃ 

̂2̃ ̔ Ὲ Ḥ ҍ ҉ ̆№≢

῀ȁ ץ₮ ’Ȃ 

̂3̃ № ̔ ̆↕ ѿ №

̆ Ȃ 

̂4̃ ‗ ̔ № ̆ ‗ Ȃ 

҉ Ὲ̆ └ ԅ ῏ ῤ └└ ῤ̆ └ ⌠

Ȃ 

҈ȁ  

╠ Ὲ̆ ד └̆ ד

̆ ȁ ѿ ῃ ̆ ҍ Ȃ

ҍ ҈ ד ̆ Ȃ ד ҍῈ

̆ ̆Ḡ ‰ Ȃ 

 

ᴪ ̆ ᴇ‰
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ᾟ№ Ȃ 

ȍᴪ Ȏ 

ѿȁ ᴪ  

Ὲ ҙⱵ№ҹ ԓ ̆ 2023 12 31 ᵩ Ҋ̔ 

 
ᵝ̔҆ᾝ 

 ԓ    

ṿ 12,924.86 15,105.92 28,030.78 

ῒҬ̔ ₮  778.77 115.25 894.02 

ᴇ‰  573.35 1,392.45 1,965.80 

‪ṿ 12,351.51 13,713.47 26,064.98 

̂ѿ̃ ₮  

1ȁ ԓ ҙⱵ ₮  

Ὲ ԓ ҙⱵ ₮ ᵩ ҹ 778.77 ҆ᾝ Һ̆ Ὲ ₮ ԓ ֟ ̆

₮ ῏ ̆ └ Ὲ̆ ῒ↓ ԍ ₮

Ȃ ױ ԅ ῏ ῏ ̆ Ȃ 

2ȁ ҙⱵ ₮  

Ὲ ҙⱵ ₮ ᵩ ҹ 115.25 ҆ᾝ̆Һ ҊҙⱵҬ̆

₮ ד ̆ ῀‰↕ Ὲ ΐ

῀ Ὲ̆ ῒ↓ ԍ ₮ Ȃ ױ ԅ Ҋ

ץ̆ ’̆ Ȃ 

̂ԋ̃ ’ 

Ὲ № ’̆ └ױ ԅ ⅞̆

⅞ Ὲ ̂Ҍ ₮ ̃ Ȃ 

1ȁ ԓ ҙⱵ ’ 

ŵ ῤ  ד

Ὲ ԓ ҙⱵ Һ ᵝԍ қ ̆ ױ ₮ ֲ ╠ ד

̆ Ȃ 

Ŷ Ὲ Saca  

Ὲ Saca Precision Technology S.r.l. ‪ṿҹ 2,471.51 ҆ᾝ̆
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Ὲ ≠ ₮ΐ ̆ ױ ȇҬ Ύᴪ

‰↕ 1401 ĺĺ Ⱶ Ȉ ̆ ≠ ῒ

ז Ύᴪ ᵬ ̆ Ȃ 

2ȁ ҙⱵ ’ 
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̂5̃  

Һ Ὲ ד ̆ ῀ Ȃ ױ

ԅ ֒ ȁ ד ⌠ ’̆

Ȃ 

ҙⱵ ’̆↓ Ҋ̔ 

ᵝ̔҆ᾝ 

ד  ᵩ   

֒  4,469.21 ֒ ̆ҍ  

  2,670.44 ד

  174.49 ד

 657.57 ̆ҍ  

ῤ ֲ 1,200.50 ד ֪  

11 ҈ Һ 946.25 ד ҈ ד ₱  

EURO-TECH 1,874.78 ᴪ Ὲ  

 3,112.68 ⌠ ’ 

 15,105.92  

҉̆ ױ Ὲ ȁ ̆

Ὲ ȁ Ȃ 

̂҈̃ ‰  

Ὲ ‰ ̆ Һױ ԅץҊ ̔ 

1ȁԅ ̆ ᴑҙᴪ ‰↕ ̕ 

2ȁ ῤҺ Ὲ ̕ 

3ȁ ᴇ ̆ ‰ ̕ 

4ȁ ̆ Ὲ ᴪ Ȃ 

̂ ̃ ᴇ‰ ᾟ№  

ᴇ‰ ᾟ№ ̆ Һױ ԅץҊ ̔ 

1ȁԅ ᴇ ҍ ⁞ṿ ῏ ῏ ῤ └

̕ 

2ȁԅ ‪ṿ ∞ Ẋ ̆ ῒ

∞ Ẋ ᴇ̕ 

3ȁ ⁞ṿ ̆ ᴇ‰ ̆
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‪ṿ ‰ ץ̆ ᴇ‰ ‰  ̕

4ȁ ⁞ṿ ῏Ḥ Ⱶ Ҭ ↓ ‰ Ȃ 

ԋȁ ᴇ‰ ᾟ№  

ױ Ὲ ȁ ₮ № ’̆ Ὲ ȁ

₮ ȁ‰ ȁ ῏ ̆ Ὲ

Ȃ ̆ Ὲ ᴇ‰ ᾟ№

῏ ̆ ᾟ№ȁ ̆ Ὲ ᴇ‰

ᾟ№ Ȃ 

 

5. ̆ᵰῈ ҙⱵ Ὲ 2021 ׂ ⌠ ҩ

ӥ̆ ╠ץ ̆ ῀ 1,832.75 ҆

ᾝȂ 

ᵰῈ ̔ 

̂1̃↓ ₱ Ὲ ⌠ ӥ ’̆ ᵖҌ ԍ

ȁ ȁ ̆ ȁ

⅞̕ 

ȍ Ȏ 

ѿȁ ₱ Ὲ ⌠ ӥ ’ 

Ὲ 2021 ׂ ⌠ ҩ ӥ̆ ╠ץ

̆ ҹ ҙⱵ Ὲ Sunvalleytek International Incȁ

Sunvalleŷ HK L̃imited ╠ץ ȁ VAT ṿ Ȃΐᵣ

Ҋ̔ 

ᵝ̔҆ᾝ 

 

 ≠   

         

2018

 ╠ץ
881.95 289.96 2,704.78 

1,017.2

1 
2,075.02 

1,540.3

3 

5,661.7

5 

2,847.5

0 
8,509.25 

2019  359.08 86.15 887.38 286.96 190.27 85.38 
1,436.7

3 
458.49 1,895.22 

2020  42.24 13.20 106.42 30.69   148.66 43.89 192.55 

2021  9.60 2.38 12.51 3.17   22.11 5.55 27.66 
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 ≠   

         

 1,292.87 391.69 3,711.09 
1,338.0

3 
2,265.29 

1,625.7

1 

7,269.2

5 

3,355.4

3 
10,624.68 

̔ 2023 12 31 Ҭ ֲ Ὲ Ҭ ᴇȂ 55 ҆

ᾝ̂ ֲ 389.55 ҆ᾝ̃ ̆҉ Ȃ 

ԋȁ ȁ ⅞ 

̂ѿ̃  

₱ ̆Ὲ ⌠ ӥ Ȃ 

̂ԋ̃ ⅞ 

Ὲ ⌠ ╠ Ҭ ҹ҉ץ80% 2018 ӊ╠

̆2018 Ὲ ֟ ̆Ὲ ҍ

27 ֜ ԅȇ ӯ ֟ Ȉ̆ Ὲ ȇ ӯ ֟ Ȉ

13.5 ȁ 15.2 ῏ ᴋ ӈⱵȂ ̆

̆2018 ȁ2019 ҙ ̆Ὲ ȇ ≠

ễ Ȉ ̆ ҙ Ὲ ҙ ễȂ 

Ὲ 2021 ⌠ ₮ΐ ӥ ̆ ȇ ֟ ӯ

Ȉ ῏ ᴋ ̆ ӈⱵ̆ ╠

ᴆ ԍѿ ̆ ∞‗Ȃ2023 2024 ∆ ⌠ ≠ȁ

₮ΐ ӥ̆Ὲ ᴋ Ȃ 

Ὲ ⅞ ⌠ ᴋ ễ ӈⱵȂ ԍ

∞‗̆ Ҍ ̆ ∞‗ҍῈ ̆

Ὲ ֟ Ȃ 

 

̂2̃ Ԋ ᴪ ̆ Ⱶ ΐᵣ

̆ ᴪ ‰↕ ῏ ̆ ╠ץ Ⱶ ᴪ

Ȃ 

ȍ Ȏ 

ѿȁ Ԋ ᴪ ̆ Ⱶ ΐᵣ
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2018 Ὲ ֟ ⇔ ̆ҍ 27 ֜ ץ̂

Ҋ ľ қĿ̃ ԅȇ ᴍ ט ӯ ֟ Ȉ̆

13.5 Ә ֟ ᵬ₮ Ҋ ҍḠ ̔ľ̂4̃ ֜◓

̆ ֟ ᴋᵥ ṽⱵץ ᴋᵥҍӊ ῏ ȁ

ᴂ Ȃ ֟֜◓ ̆ ֜◓ ╠ ҍ ֟ ῏

ṽⱵȁ ȁᴂ ῒז ȁ ֟ ̆ғ

֟ ᵀ Ҭԇץ ̆ Ә Ὲ

ᶛ ȂĿ 

҉ ̆ ֟ ֜◓ ̂2018 12 31 ╠ץ̃

қ ̆ 2018 12 31 ╠ץ

ῒז - ễ ֜̕ ◓ ‖⁞ 2023

ҙ ῀̆֜◓ ῀ 2023 ҙ ₮- ₮Ȃ ̆ ԍ

῀ ֜ - ̆ ῀ ṽ- Ȃ 

Ⱶ ΐᵣ Ҋ ̔ 

ᵝ̔҆ᾝ 

ῒ̔ז - ễ ȁ ṽ- ҍ Һ̆ ҹ 2021

Ȃ 

ԋȁ ᴪ ‰↕ ῏ ̆ ╠ץ Ⱶ ᴪ

 

ȇᴑҙᴪ ‰↕ 28 ĺĺᴪ ȁᴪ ᵀ Ȉ ѿ

ľ̆╠ ̆ ԍ Ҋңץ Ḥ ̆ ╠

Ⱶ Ȃ̂ ѿ̃ ╠ Ⱶ ⱴ

ץ Ḥ Ȃ̂ԋ̃╠ Ⱶ ‰ ₮ Ḥ ȂĿ 

Ⱶ ΐᵣ   

Ṣ̔ῒז - ễ  
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҉ ᴪ ‰↕ ̆ ╠ץ Ⱶ ̆ ⌠ Ⱶ

̆ Ḥ ╠ץ ’ Ҍ̆

ᴪ ╠ץ Ⱶ ᴪ ȂῈ Ԋ Ⱶ

̆ ῏ ῀ 2023 Ⱶ ̆ ᴪ ‰↕ ῏ Ȃ 

 

ᴪ Ȃ 

ȍᴪ Ȏ 

Ὲ 2021 ׂ ⌠ ҩ ӥ̆ ╠ץ

̆ ҹ ҙⱵ Ὲ Sunvalleytek International IncȁSunvalley 

̂HK̃ Limited ╠ץ ȁ VAT ṿ ̆Ὲ

ȁ ȁ ץ̆ ȁ

⅞ Ȃ 

Ὲ ӥԊ Ⱶ ̆ ῏ ῀ 2023 Ⱶ

̆ ᴪ ‰↕ ῏ Ҍ̆ᴪ ╠ץ Ⱶ ᴪ

Ȃ 

 

6. ᵰ̆Ὲ ῒז ᵩ ҹ 11,330.09 ҆ᾝ̆

70.09%̆ῒҬῈ ᵩ ҹ 1,671.05 ҆ᾝ̆ ễ ᵩ

ҹ 8,508.98 ҆ᾝȂ 

ᵰῈ ̔ 

̂1̃ Һ ̆ ȁ̓͂ ῏ ȁ ȁ

ȁ ‰ ’ ̆ ᶫ Ⱶ ꜛ ̕ 

ȍ Ȏ 

Һ ̆ῒז ȁ῏ ῏ ȁ ȁ

ȁ ‰ ’ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ῏ ῏    

‰

 

‰

ᶛ 

 

1 ῏  601.08 1  ῤ 30.05 5.00%ץ
ט ҈ ד
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 ῏ ῏    

‰

 

‰

ᶛ 
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̃̆ 2024 5 22 ᴇ 4.02 ̆ ṿ ҹ 16,864.50 ҆ᾝȂ ט

ᴇ ⱴ҉ ֟ᴇṿ ễ Ȃ 

҉̆ ῏ ̆֜◓ ╠ ץ қ ̆

қΐ ט ⱬ̆ ֟ ῒ ȂῈ ễ ‰

ᾟ№ Ȃ 

Ὲ ҉ Ὲ Ҭ қ≠ ̆ ⌠ ̆

῏ ֟ԇץḠ ̆ ∞‗Ὲ Ὲ̆ ҳ ӈ

ⱵȂ ∞‗ Ҍ Ὲ̆ Ḥ ӈⱵ ῏

῏ Ȃ 

 

ᴪ Ȃ 

ȍᴪ Ȏ 

Ὲ Һ ҹ ῏ ̆ ԍ ҙⱵ ̆

ᶫ Ⱶ ꜛ Ȃ 

῏ ̆֜ ◓ ╠ ץ қ ̆ қ

ΐ ט ⱬ̆ ץ ῒ Ȃ ױ Ὲ ễ ‰

Ҍᾟ№ Ȃ 

 

7. ᵰ̆Ὲ ṽᵩ 11,652.08 ҆ᾝ ῒ̆Ҭ ‗

ᵩ 3,153.06 ҆ᾝ̆ ∆ 395.89%Ȃ 

ᵰῈ ̔ 

̂1̃ῃ ╠ ᴆ ΐᵣ ’ȁ ȁ ᴆ Ԋֲ

’ȁ∞‗ ȁ ’ȁ ╠ ץ ᴪ ȁḤ ӈⱵ

’̆ ṽ ᾟ№̆ ᴪ ‰↕ ῏ ̕ 

ȍ Ȏ 

ѿȁῈ ᵬҹ ╠ ∞‗/ ‗ ∞‗/ ‗̂ Ҭ̃

ᴆ ΐᵣ ’ȁ ȁ ᴆ Ԋֲ ’ȁ∞‗ ȁ

’ȁ ╠ ץ ṽȁḤ ӈⱵ ’ Ҋ̔ 
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1ȁῈ ҍᶫ ӊ ȁᴂ ̂ 1̃ 

ᵝ̔҆ᾝ 

 
 / ֲ 

/

ֲ 
  

̂ᴂ

̃  
’ 

ṽ 

 

ṽ  
Ḥ ӈⱵ ’  

1 
ӯ

 

қ ᾥ

Ὲ  

ȁ

 

̂2021̃

0309

∆ 17395

 

3,317.71  
 

 
 / 

2021 ᴆ̆ ⌠Ḥ

‰ 

2 
ӯ

 

ᵫ

Ὲ  

ȁ

Ҹ  

̂2022̃

ᴂ

2821  

2,303.94 
‗̆

Ҭ 
Ҭ  436.04 

ȇ῏ԍ ȁᴂ ’ Ὲ Ȉ̂Ὲ

̔2022-129̃ȁȇ῏ԍ ȁᴂ

Ὲ Ȉ̂Ὲ ̔2023-057̃ 

3 
ӯ

 

ᾥ

ԐỮ

ᴍ Ὲ  

ȁ

 

̂2022̃

0309

∆ 1630  

2,164.65 

∞‗̆

҉

̆

 

Ҍ   1,140.95 

ȇ῏ԍ ȁᴂ ’ Ὲ Ȉ̂Ὲ

̔2022-049̃ȁȇ῏ԍ ȁᴂ

Ὲ Ȉ̂Ὲ ̔2023-057̃ 

4 
ӯ

 

ҹ

Ὲ  

ᴍ 

̂2023̃

0309

∆ 10311

 

1,503.01    / 
ȇ῏ԍ ȁᴂ ’ Ὲ Ȉ̂Ὲ

̔2023-118̃ 

5 
ӯ

 

қҕ

ᴋ

Ὲ  

 

̂2021̃

ᴂ

5914  

1,218.03 
‗̆

Ҭ 
Ҭ  126.95 

ȇ῏ԍ ȁᴂ ’

Ὲ Ȉ̂Ὲ ̔2022-184̃ 
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 / ֲ 

/

ֲ 
  

̂ᴂ

̃  
’ 

ṽ 

 

ṽ  
Ḥ ӈⱵ ’  

6 
ӯ

 

қ

Ὲ  

ȁ

ȁ

SKL 

̂2022̃

0391

∆ 5804  

762.98 
∞‗̆

Ҭ 
Ҭ  110.84 

ᵬҹ ᴆ ̆ȇ῏ԍ ȁᴂ

’ Ὲ Ȉ̂Ὲ ̔2022-129̃ 

7 
ӯ

 

қ

Ὲ  

ȁ

Ҹ ȁ

 

̂2021̃

0309

∆ 19112

 

707.88 
∞‗̆

Ҭ 
Ҭ  90.98 

ȇ῏ԍ ȁᴂ ’

Ὲ Ȉ̂Ὲ ̔2023-005̃ 

8 
ӯ

 

ᾣ

ᴍ

Ὲ  

 

̂2022̃

ᴂ

3057  

658.31 
‗̆

Ҭ 
Ҭ  75.70 

ᵬҹ ᴆ ̆ȇ῏ԍ ȁᴂ

’ Ὲ Ȉ̂Ὲ ̔2022-129̃ 

9 
ӯ

 

қ҆Ԋ

Ὲ

 

ȁ

ȁ

 

̂2023̃

0309

∆ 8675  

618.94 
∞‗̆

Ҭ 
Ҭ  93.16 

ȇ῏ԍ ȁᴂ ’ Ὲ Ȉ̂Ὲ

̔2023-089̃ȁȇ ȁᴂ

ᴆ ’ Ȉ 

10 
 

қ

Ὲ

 

ȁ

SKLȁ

ᴍȁ  

̂2022̃

0391

∆ 4209  

580.21 
∞‗̆

Ҭ 
Ҭ  50.92 

ȇ῏ԍ ȁᴂ Ὲ Ȉ̂Ὲ

̔2023-057̃ 

11 
ӯ

 
̂ ̃

Ὲ  

ȁ

ȁ

SKL 

̂2022̃

ᴂ

4561

 

372.41 
‗̆

Ҭ 
Ҭ  57.60 

ᵬҹ ᴆ ̆ȇ῏ԍ ȁ

ᴂ ’ Ὲ Ȉ̂Ὲ

̔2022-184̃ 
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 / ֲ 

/

ֲ 
  

̂ᴂ

̃  
’ 

ṽ 

 

ṽ  
Ḥ ӈⱵ ’  

12 
ӯ

 

қ

ᴍ

Ὲ  

 

̂2023̃

ᴂ

3218  

269.50 
‗̆

Ҭ 
Ҭ  38.30 

ȇ῏ԍ ȁᴂ ’ Ὲ Ȉ̂Ὲ

̔2023-089̃ȁȇ ȁᴂ

ᴆ ’ Ȉ 

13 
ӯ

 

̂

̃

Ὲ  

ȁ

 

̂2023̃

ᴂ

1127

 

262.80 
‗̆

Ҭ 
Ҭ  22.72 

ᵬҹ ᴆ ̆ȇ῏ԍ ȁ

ᴂ ’ Ὲ Ȉ̂Ὲ

̔2022-184̃ 

14 
ӯ

 

ו֦

Ὲ

 

ȁ

 

̂2022̃

0306

∆ 54  

212.63 
∞‗̆

Ҭ 
Ҭ  29.29 

ᵬҹ ᴆ ̆ȇ῏ԍ ȁ

ᴂ ’ Ὲ Ȉ̂Ὲ

̔2023-005̃ 

15 
ӯ

 
Ὲ

 

ȁ

 

̂2022̃

0309

∆ 1986  

179.43 
∞‗̆

Ҭ 
Ҭ  43.17 

ᵬҹ ᴆ ̆ȇ῏ԍ ȁᴂ

’ Ὲ Ȉ̂Ὲ ̔2022-129̃ 

16 
ӯ

 
ᴍ

Ὲ  

Ҹ  

̂2022̃

0309

∆ 13174

 

176.84 
∞‗̆

Ҭ 
Ҭ  30.68 

ᵬҹ ᴆ ̆ȇ῏ԍ ȁ

ᴂ ’ Ὲ Ȉ̂Ὲ

̔2022-184̃ 

17 
ӯ

 
Ὲ  

ȁ

ȁ

Ҹ  

̂2022̃

0309

∆ 8813  

171.39 
∞‗̆

Ҭ 
Ҭ  51.59 

ᵬҹ ᴆ ̆ȇ῏ԍ ȁᴂ

’ Ὲ Ȉ̂Ὲ ̔2022-129̃ 
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 / ֲ 

/

ֲ 
  

̂ᴂ

̃  
’ 

ṽ 

 

ṽ  
Ḥ ӈⱵ ’  

18 
ӯ

 
̂ ̃

Ὲ  

ȁ

ȁ

SKL 

̂2022̃

ᴂ

4559

 

170.87 
‗̆

Ҭ 
Ҭ  35.97 

ᵬҹ ᴆ ̆ȇ῏ԍ ȁ

ᴂ ’ Ὲ Ȉ̂Ὲ

̔2022-184̃ 

19 
ӯ

 

ҙ

└

Ὲ  

ȁ

ȁ

Ҹ  

̂2022̃

0309

∆ 8863  

144.69 
∞‗̆

Ҭ 
Ҭ
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 /  ֲ

/

ֲ 
  ̂ᴂ ̃  

 

’ 
ṽ 

ṽ

 

Ḥ ӈⱵ ’ 

28 
 

Sunvalley E-

commerce

̂HK̃ 

Limited 

ᴍ 

̂2023̃

03 ∆

6615  
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 /  ֲ

/

ֲ 
  ̂ᴂ ̃  

 

’ 
ṽ 

ṽ

 

Ḥ ӈⱵ ’ 

30 
ҍῈ

῏  

ȁ

 

ᴍȁ

ȁ

ȁ

 

̂2022̃

0391 ∆

4903  

1,342.02 
∞‗̆҉

̆  
Ҍ   

1,342.0

2 

ᵬҹ ᴆ ̆ȇ῏ԍ ȁ

ᴂ ’ Ὲ Ȉ̂Ὲ ̔2022-

129̃ 

31  

ȁ

ȁ ȁ

ȁ ȁ

 

ȁ

ᴍ 

̂2023̃

0309 ∆

12531  

2,680.10 Ҭ Ҍ  Ҍ  Ҍ  
ȇ῏ԍ Ὲ Ȉ̂Ὲ ̔

2023-159̃ 

32 ṽ 28-31 
4,197.6

2 
 

 

3ȁῈ ȁᴂ ̂ 3̃ 

ᵝ̔҆ᾝ 

 
 / ֲ 

/

ֲ 
  

̂ᴂ

̃

 

’ ṽ 
ṽ

 

Ḥ ӈⱵ ’  

3

3 

֟

 

Council for 

Education and 

Research on 

Toxics

̂CERT̃ 

STK 21STCV39713 

῀ ӊ

Ҍ

2500

ץ

Ҭ Ҍ  Ҍ  Ҍ  
ȇ῏ԍ ȁᴂ ’ Ὲ

Ȉ̂Ὲ ̔2022-049̃ 
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ȁ

 

3

4 

David OH ף

 

David OH ף

 
STK 

Civil Action No. 

5:22-cv-00866 
3,554.30 Ҭ Ҍ  Ҍ  Ҍ  

ȇ῏ԍ ȁᴂ ’ Ὲ

Ȉ̂Ὲ ̔2022-049̃ 
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ԋȁ ṽ ᾟ№̆ ᴪ ‰↕ ῏  

Ὲ ṽ Ҋ̔ 

ᵝ̔҆ᾝ 

 ᵩ  ∆ᵩ  

‗  3,153.06 635.84 

ט ≠  4,197.62 3,101.88 

֟ Ғ≠  946.06 930.29 

 3,355.33 3,675.00 

 11,652.08 8,343.00 

ῒҬľ ‗ ȁ ט ≠ Ŀ ᵩ ∆ ̆Һ

̔ 

1ȁ ҉ 1 ̆Ὲ ҍᶫ № ῤ∞‗̆Ὲ ᶫ

ט ט ≠ ṽȂ ṽ ᵩ ҹ

3,153.06 ҆ᾝȂ 

2ȁ ҉ 2 ̆Ὲ ѿ ∞‗ 27ȁ 28 ᴆ

ṽ̆ ᴆ̂ 2021̃ 0391 ∆ 7251 ṽ 2,855.60 ҆ᾝ̆ ᴆ̂ 2022̃

0391 ∆ 4903 ṽ 1,342.02 ҆ᾝȂ 4,197.62 ҆ᾝȂ 

3ȁῈ ῒז ᴆ ԍ ̆ ∞‗̆Ὲ Ὲ

ԊⱵ ҉ ̆ ҉ ễᵬ₮∞ ̆

ṽȂ 

҉̆Ὲ Ҥ ȇᴑҙᴪ ‰↕ 13 ĺĺ Ԋ Ȉ ῒ

῏ ҉ Ԋ ѿ ῒ Ⱶ ҉̆

Ԋ Ⱶ ᴪ ‰↕ ̆ ṽ ȁᾟ№Ȃ 

 

̂2̃ ҍ қ Ὲ ῤ └ Ҍ≠ Ȃ 

ȍ Ȏ 

Ὲ ҍ қ̂ҙ ̃ ╠ Һ ȁ

ȁ ᴇ Ԋט Ȃ ᴆ№ҹң ̆

Ὲ ᵬҹ ᴆ 3 ҩ̆ 13.56 ַᾝ Ὲ̕ ᵬҹ ᴆ 4 ҩ̆
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1ȁ  

ҹ̔ 

CVEFCF = ∑
CFi

(1+r)
i−

m
12

+
CFn×(1+g)

(r−g)×(1+r)
n−

m
12

n
i=1       ̂ 7-1̃ 

7-1 Ҭ̔ 

CVEFCFĺĺ ṿ̂the current value of the expected future 

cash flow̃ 

CFiĺĺ i ̆i=1,2,ŀ,n 

CFnĺĺ n  

nȁiĺĺ№≢ i ̂ ̃ 

gĺĺ  

mĺĺ ᵀ ‰ ᴍ̂ ᵀ ‰ ҹ ̆m=0̃ 

֟ i ̂CFĩ 

= i ֟ ҙ ῀̂ Ri -̃ i ҙ ̂Cĩ 

- i ⱴ̂OTĩ- i ̂MEĩ 

- i ̂SEĩ- i ⱴ ̂OCĩ 

- i ҹᶏ ֟ ⌠ ᶏ ₮̂CCĩ 

+ i ט ̂Dĩ 

̔CFi = Ri − Ci − OTi − MEi − SEi − OCi − CCi + Di  ̂ 7-2̃ 

2ȁ  

֟ 2024 -2028 ԅ ̆

ҹᴑҙ ȁ ȁ ҙ ҍ ῏ Ҍ ֟ ץ

ᵬ ῒ̆ז ֟ ץ ⱴ ᶏ ̆

῏ ֟ 2028 ⌠ Ḡ Ȃ 

3ȁ  

R ⱴ ̂WACC̃ᵀ ̂ R=WACC̃̆WACC

Ҭ Re ֟ ᴇ ̂CAPM̃ᵀ Ȃ 

WACC ̔R = WACC = Rd × (1 − T) ×
D

D+E
+ Re ×

E

D+E
 

⁞ṿ ҹ ╠ ̆↕ ╠ ̔ 

WACCBT̗Rd ×
D

D+E
+

Re

(1−T)
×

E

D+E
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҉ Ҭ̔ 

RȁWACCĺĺ ̆ⱴ  

WACCBTĺĺ ╠  

Rdĺĺṽ ṽⱵ  

Reĺĺ  

Dĺĺṽ ᴇṿ 

Eĺĺ ᴇṿ 

TĺĺῈ  

CAPM ̔ Re = Rf + á
e

ീ⚝㌀
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ҍ ֟ ῏ Ⱶ ҍ ֟ ΐ ȁ ѿ ῏ Ȃ 

Ẋ ֲ/ ῏ֲ ᶫ ҍ ֟ ῏ ֟ ̆ ץ

֟ ╠ ’ҹ Ȃ 

2ȁѿ Ẋ  

̂1̃ ᵀ ᴆẊ  

Ẋ ῏ ȁ ל ҍ̆

֟ ῏ ҙⱵ ȁ ᴪ ̕Ẋ ῏≠ ȁ

ȁ ‰ ȁ ȁ ᴆ Ҍ ̕Ẋ

ῒֲזⱬҌ Ҍ ᴑҙ Ҍ≠ Ȃ 

̂2̃ҍ ᵀ ῏ ֟ ᶏ ҬȂ 

̂3 ҍ̃ ֟ ῏ Ⱶ ȇᴑҙᴪ ‰↕ 8

ĺĺ ֟⁞ṿȈ ῏ ̆ҍ ᵀ ĺĺ ֟ ΐ ȁ ѿ

῏ Ȃ 

̂4 Ẋ̃ ֟ ᴑҙ ҙⱵ ȁ Ҍᴪ ̆

ғῒҙⱵ ҍל ל Ḡ ѿ Ȃ 

̂5̃Ẋ ҍ ֟ ῏ ῀ ₮ҹ Ȃ 

̂6 Ẋ̃ ֟ ᴑҙ ⱲῈ ד ȁ ̆

Ҍ̆ᴪ Ẋ̕ ֟ ᴑҙ ⌠

̆ ᶏ Ȃ 

̂҈̃Һ ҍ῏ ῒ ᶭ  

1ȁ ֟ ⅞№ 

Ὲ ҙⱵ ῍№ҹ Һᵣ̆ ȁ қ ⇔

Ὲ ȁ қ ӏ Ὲ қ Ὲ ̆ ҙⱵҍῈ

ῒזҺᵣ ̆ғ ȁ ֟ ̆ Ὲ ҉

Ὲ ֟⅞№ҹ ֟ ̆ 2023

12 31 ̆ ֟ ᴇṿҹ39,389.03҆ᾝȂ 

2ȁ  

Ὲ ’ȁ ץ ῒ ҙ

ҍ ╠ ̆ ֟ 2024 -2028 ԅ
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̆ ҹῈ ȁ ȁ ҙ ҍ ῏ Ҍ

֟ ץ ᵬ ῒ̆ז ֟ ץ ⱴ ᶏ ̆

῏ ֟ 2028 ץ ⌠ Ḡ Ȃ 

3ȁ ҙ ῀  

2023 ⁞ṿ Ὲ̆ ԍῒ ȁ ҙ

ȁל ⅞ ῀ ԅ Ȃ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2024  2025  2026  2027  2028   

ҙ ῀ 83,065.19 110,001.79 130,359.00 145,101.69 151,691.38 151,691.38 

 2.71% 32.43% 18.51% 11.31% 4.54% 0.00% 

Ὲ Һ ץԊ׆ ȁ ȁ ȁ

ҹҺ ҙⱵ̆ ֒ ȁ ȁWayfair ҈ ӯȁ

ȁCostcoȁ Ҋ ȁ

ᶫ Ȃ ף ֟ ̔ ȁ ȁ Ἕ ȁ

ȁת ꜚ ȁ
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ᵝ̔҆ᾝ 

 2024  2025  2026  2027  2028   

 26,862.72 33,581.76 39,339.52 43,669.89 45,648.26 45,343.30 

ῒҬ̔  21,691.05 28,266.55 33,594.48 37,462.18 39,224.18 39,225.16 

 4,391.03 4,378.72 4,660.20 4,964.45 5,116.16 4,831.52 

 499.85 564.63 644.17 752.75 795.14 773.83 

Ⱶ  280.79 371.85 440.67 490.50 512.78 512.78 

Һ ȁ ȁ Ⱶ Ȃ 

׆ ᵣ ̆ 2018-2020 ᵣҍ ҙ ғ

ԍ ̆2021-2023 ԍ֒ ῏ Ԋᴆ ̆Ὲ ῀ ⁪
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 2024  2025  2026  2027  2028   

ҙ ῀ 83,065.19 110,001.79 130,359.00 145,101.69 
151,691.3

8 
151,691.38 

ҙ  53,343.93 70,532.00 83,518.40 92,929.37 97,149.69 97,220.91 

╠≠  2,826.97 5,846.22 7,451.54 8,447.28 8,835.78 9,069.52 

֟ ╠

 
-5,751.19 141.27 4,968.62 6,574.43 8,584.45 9,071.44 

 14.41% 14.43% 14.48% 14.49% 14.49% 14.49% 

ṿ 
-5,376.76 115.43 3,546.48 4,094.89 4,670.19
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҉ ̆Һ ῀ ȁ≠ ȁ Ȃ 

̂ѿ̃ ῀  

⁞ṿ ҍ╠ ⁞ṿ ῀ ’ Ҋ ̔ 

 
2022 ⁞ṿ  

2023  2024  2025  2026  2027  

ҙ ῀̂҆ᾝ̃ 120,346.16 149,174.28 173,789.92 189,707.13 197,618.14 

῀  -2.04% 23.95% 16.50% 9.16% 4.17% 

 
2023 ⁞ṿ  

2024  2025  2026  2027  2028  

ҙ ῀̂҆ᾝ̃ 83,065.19 110,001.79 130,359.00 145,101.69 151,691.38 

῀  2.71% 32.43% 18.51% 11.31% 4.54% 

⁞ṿ ῀ ԍ╠ ⁞ṿ Һ̆ ҹ ╠̔ ⁞ṿ

Ὲ Һ ╠ 2̆023 ’ ∆ Ăspironȁ

EvajoyȁParisRhôneȁSympa 2023 ῀

̕ל ̆ ץ Ὲ ῀̆ ֒ ╠Ὲ

2016 -2020 ῀ №≢ҹ 38.91%ȁ21.93%ȁ33.22%ȁ68.63%̆

⁞ṿ ῀ ԍ╠ ⁞ṿ Ȃ 

̂ԋ̃≠  

⁞ṿ ҍ╠ ⁞ṿ ≠ ’ Ҋ ̔ 

 
2022 ⁞ṿ  

2023  2024  2025  2026  2027  

≠  37.79% 39.65% 39.73% 39.79% 39.89% 

 30.72% 28.59% 28.45% 28.44% 28.51% 

 3.82% 3.79% 3.77% 3.75% 3.75% 

 1.36% 1.26% 1.35% 1.43% 1.42% 

ҙ≠  1.63% 5.75% 5.89% 5.90% 5.94% 

 
2023 ⁞ṿ  

2024  2025  2026  2027  2028  

≠  35.78% 35.88% 35.93% 35.96% 35.96% 

 26.11% 25.70% 25.77% 25.82% 25.86% 

 5.29% 3.98% 3.57% 3.42% 3.37% 

 0.60% 0.51% 0.49% 0.52% 0.52% 

ҙ≠  3.35% 5.27% 5.70% 5.81% 5.81% 

ҙ≠ ꜚ ̔ 

1ȁ ≠ Ҋ  
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╠ ⁞ṿ ̆Ὲ ľ֒ ĿԊᴆ ֟

ׅ ̆Һ ץ ᴇḆ ҹҺ̆ ≠ ѿ ̕ ⁞ṿ

῏ ⁞ ̆ ≠ ≠ ȂῈ ꜚ
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Ȃ 

ȍ Ȏ 

ѿȁ Ὲ ’ȁ ҙ ҍץ╠ ≠ ’ 

Ὲ 2023 ’ҍץ╠ ≠ Ҋ̔ 

ᵝ̔҆ᾝ 

 ╠ ⁞ṿ ’ 2023 ’  

ҙ ῀ 120,346.16 80,870.10 -32.80% 

ҙ≠  1,960.14 -3,656.57 -286.55% 

2023 ῀ ≠ Ҍ Һ Ҋ̔ 

̂ѿ̃ ֒ Ԋᴆ ᶏ ῀Ҋ ̔2023 Ὲ ҹ

֒ Ԋᴆ ▼ᵩ ץ̆ ᵞ ⱴ Ữד ץ ̆

ⱴԅ ₮̆ ᵞԅ ҙ≠ Ȃ 

̂ԋ̃2023 Ὲ ֒ Ԋᴆ ῒז ԍῈ Ҍ

₮ ̆ ׅ ԍ╠ Ȃ 

҉ץ ᶏ 2023 ῀ ≠ Ȃ 

ԋȁ ῀ ≠  

̂ѿ̃ ῀  

2023 Ὲ ֒ Ԋᴆ ῒז ῀ҍ╠ѿ Ҋ  ̔

ᵝ̔҆ᾝ 

 2023 ҙ  ͂ 2022 ҙ  ͂ ꜚ  ɒ

ῒז  75,205.84 77,800.49 -3.34% 

֒ Ԋᴆ  7,076.08 45,049.33 -84.29% 

 82,281.92 122,849.82 -33.02% 

҉ 2̆023 ᵣ ῀ Ҋ ̆p ֒ Ԋᴆ

̆ῒז ῀ׅҍ҉ѿ ̆ 2024 Ὲ “ ̆

” Ҋ̆ ῀ ̕ ̆Ὲ ꜚ ̆ᶭ

҉ ֟ ȁ ֟ ̆

ץ Ὲ ῀̆ ֒ ╠Ὲ 2016 -2020 ῀ №≢ҹ

38.91%ȁ21.93%ȁ33.22%ȁ68.63%̆ ⱳ ̆ ῏ ῀

ץ Ȃ 
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̂ԋ̃ ≠ ≠  

① ≠  

Ὲ 2023 ≠ 2022 ҉ 3.68%̆Һ ԍῈ ̆

⁞̆ ᵞ ≠֟ ᶏ̆ 2023 Ὲ ᵣ ≠ ҉ ҉ Ȃ 

⁞ṿ 2024 ≠ ҹ 35.78%̆ Ὲ 2024 ѿ Ⱶ

̆ ≠ ҹ 36.49%̆ ≠ ץ Ȃ 

① ҙ≠  

Ὲ 2023 ԅֲ ̆ ֲ Ҋ ̆ᶏ ȁ

2024 ῀ 2023 №≢Ҋ 2.24%ȁ

0.58%ȁ0.42%Ȃ 

̆ ԍӊ╠֒ Ԋᴆ ̆ Ὲ № ד

╠ ̆ ҈ ד Ҋ Ȃ 

҉ ῍ Ҋ ̆Ḡ ԅ ≠ Ȃ 

̂҈̃ ҙ  

ҙ ľ̆Ҭ Ŀᴑҙ ⱴ ₮ Ȃ

ԅ 20 ᵩ ̆ ȁ Ữד ⱵḂ

ȁ ῤ ₮ ≠ ≠ Ҋ̆

Ȃ 

῏ 2̆023 ₮ ṿ 41.76 ַ҆ᾝ̆ 0.2%̆

2023 ₮ ṿ 2.38 ַ҆̆ 15.6% ῒ̆Ҭ₮ 1.83 ַ҆ᾝ̆

19.6%Ȃ ̆2018-2023 ֜ 9.0 ַ҆

ᾝ 17.48 ַ҆ᾝ̆2018-2022CAGR ҹ 14.20%̆ ⱴץ

ԑ ᵬ Ҋ̆Ҭ ₮ Ȃ 

ԍῃ ԍ Ὲ̆ ΐ ѿ ⱬ

Һ ̆ΐ ᶫ ᴨ̆ל ’ ̆ 2024 ῀

≠ ץ Ȃ ,Ὲ 2023 ⁞ṿ

‰ ̆ΐ Ȃ 

 

ᴪ Ȃ 
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ȍᴪ Ȏ 

2023 12 31 Ὲ̆ Ҭ Һ 2018

100% 101,052.89 ҆ᾝ̆Ὲ ҉ ⁞ṿ‰

67,997.24 ҆ᾝȂ ⁞ṿ ᵀ ᶭ ∞ ̆⁞ṿ ᵀ

ȁ ȁ ≠ ᵀ ̆ ⁞ṿ ᵀ

̆ғ ⁞ṿ ̆ Ⱶ ̆ῒ ԍ Ẋ ̆ ⌠

̆ ױ ⁞ṿ ≢ҹ῏

Ԋ Ȃ 

⁞ṿ ̆ ̔ 

1ȁԅ ᴇ ҍ ⁞ṿ ῏ ῏ ῤ └

̕ 

2ȁ ᴇ ᵀ Ғ ᴋ ⱬȁҒҙ ̕ 

3ȁҍ ᵀ Ғ ⁞ṿ ȁ ⁞ṿ

Ҭ ᶏ ȁ Ὲ ֟ ȁ῏ ᵀ Ẋ ȁ

ȁ ῀ ̕ 

4ȁҍ ⁞ṿ Ҭ ᶏ ȁ Ὲ ֟

ȁ̓͂ ᵀ Ẋ ȁ ȁ ῀

̕ 

5ȁҍ ױ ᵀ Ғ ⁞ṿ ȁ ⁞ṿ

Ҭ ᶏ ȁ Ὲ ֟ ȁ῏ ᵀ Ẋ ȁ

ȁ ῀ ̕ 

6ȁ Ὲ ץ ⁞ṿ Ҭ ᶏ ῏ ᵀ Ẋ

ȁ ῀ ҍ̆ ᶏ ῏ ᵀẊ ȁ

ҙ ᵬ ץ̆ ᵀ ‰ ̕ 

7ȁ ‪ ṿץ ⁞ṿ ‰ Ȃ 

҉ ̆ ױ Ὲ ⁞ṿ Һ

ҍ ȁ Ẋ ȁ̓͂ ץ̆ Ẋ ῏ ᶭ

ץ̆ ῤ ⁞ṿ Ȃ 
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9. ̆ᵰῈ Ҋ ̆ῒҬ

13,863.55 ҆ᾝ̆ Ҋ 30.35%̆ 26,080.40 ҆ᾝ̆ Ҋ 47.29%̆

2,342.01 ҆ᾝ̆ Ҋ 49.34%Ȃ 

ᵰῈ №ҙⱵ ↓ ̆ ֲ ȁ ȁ

ꜚ ’ ̆ Ҋ ̆ ῏

ף Ȃ 

ȍ Ȏ 

ѿȁ№ҙⱵ ↓ ꜚ ’ 

̂ѿ̃ԓ ҙⱵ 

ᵝ̔҆ᾝ 

 2023  2022  ⁞% 

 646.34 814.58 -20.65% 

 29.02 35.97 -19.32% 

ⱲῈ  128.58 120.62 6.60% 

 23.31 20.71 12.55% 

 184.58 117.24 57.44% 

 188.50 247.54 -23.85% 

ҙⱵ  54.05 29.51 83.16% 

 34.61 34.15 1.35% 

Ҭף׃  17.93 20.01 -10.39% 

ῒ46.86%- 294.20 156.33 ז 

 1,463.25 1,734.53 -15.64% 

 

 2023  2022  ⁞% 

 3,243.87 3,587.73 -9.58% 

Ⱶ  253.79 995.10 -74.50% 

 556.42 590.78 -5.82% 

ⱲῈ  547.80 496.18 10.40% 

ҙⱵ  28.87 27.62 4.53% 

Ԋᴪ  34.50 24.00 43.75% 

ҙᶏ  25.36 18.90 34.18% 

ᴍ  78.84%- 1,203.63 254.64 ט

 185.66 567.06 -67.26% 
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 2023  2022  ⁞% 

ῒ33.42%- 496.30 330.45 ז 

 5,461.36 8,007.30 -31.80% 

 

 2023  2022  ⁞% 

 566.72 620.29 -8.64% 

 741.54 1,049.49 -29.34% 

 33.12 41.86 -20.88% 

Ғ≠  63.65 89.67 -29.02% 

Ғ  17.34 59.49 -70.85% 

ῒז 
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 2023  2022  ⁞% 

Ⱶ   630.17  1,403.12 -55.09% 

ⱲῈ  346.82 496.64 -30.17% 

ҙᶏ  328.81 437.78 -24.89% 

ֲⱬ  99.28 92.32 7.54% 

ᴍ  84.27%- 473.78 74.51 ט

Ғ≠  27.62 472.64 -94.16% 

ҙⱵ  13.5 37.89 -64.37% 

ῒ90.38%- 16.00 1.54 ז 

 6,839.86 10,289.30 -33.52% 

 

 2023  2022  ⁞% 

 624.36 1,544.02 -59.56% 

Ғ≠  150.87 46.17 226.77% 

 51.73 558.95 -90.75% 

ⱲῈ  35.85 74.29 -51.74% 

ᴍ    9.93 ט

ֲⱬ  4.02 0.93 332.26% 

ῒ92.28%- 528.69 40.81 ז 

 917.57 2,753.05 -66.67% 

 

ԋȁ ֲ ȁ ȁ ꜚ ’ ̆ Ҋ

 

̂ѿ̃ԓ ҙⱵ 

1ȁ Ҋ  

҉׆ ̆ ῤ ҹ 1,463.25 ҆ᾝ̆ ҉ ⁞ 271.28 ҆

ᾝ̆ Ҋ 15.64%Ȃ Ҋ Һ ҍ ῏

ȁ ȁῒז Ȃ ⱴ ԍ 2023 Ὲ

ⱴ ȁ ῤ ⱴȂΐᵣ№ Ҋ̔ 

̂1̃  

ᵝ̔҆ᾝ 
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 2023  2022  ꜚ ᶛ% 

-  646.34 814.58 -20.65% 

ֲ  47 44 6.82% 

ֲ  13.75 18.51 -25.72% 

҉ ̆ ֲ ҉ ⱴ 3 ֲ̆ ֲ ҉ ⁞

25.72%̆ - ҉ ⁞ 20.65%Ȃ ֲ №ҹ ‰

ң №̆ ҍҙ ῏. ԓ ҙ ῀Ҋ

27.4%̆ҍ - ⁞ 20.65% Ȃ 

̂2̃  

- 188.50 ҆ᾝ̆ ҉ ⁞ 59.04 ҆ᾝ̆ Ҋ

23.85%Ȃ ҹ ֲ ₮ ץ Ὲ ḱ ҍ̆

ҙⱵ ῏ ̆2023 ԓ Ҋ ̆ -

Ҋ ̆Ҋ Ȃ 

̂3̃Ὲ Һ ҙⱵ ῀ ᶛ ꜚ ’ 

ᵝ̔҆ᾝ 

 2023  2022  ⁞% 

 1,463.25 1,734.53 -15.64% 

ҙ ῀ 81,699.71 112,576.27 -27.43% 

ҙ ῀ ᶛ% 1.79% 1.54%  

ῤ Ὲ̆ ҙ ῀ ᶛ ҹ ғ̆ҍ ῀ ꜚ ל

ѿ ̆ ꜚҍῈ ҙⱵ Ȃ 

2ȁ Ҋ  

҉׆ ̆ ῤ ҹ 5,461.36 ҆ᾝ̆ ҉ ⁞ 2,545.94

҆ᾝ̆ Ҋ 31.80%Ȃ Ҋ Һ ȁ Ⱶ ȁ

ᴍ ט ȁ ̆ΐᵣ№ Ҋ̔ 

̂1
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 2023  2022
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 2023  2022  ⁞ 

 8,083.16 13,767.68 -41.29% 

 8,087.48 15,985.10 -49.41% 

 16,170.64 29,752.78 -45.65% 

ҙ ῀ 80,870.10 122,849.82 -34.17% 

ҙ ῀  ɒ 20.00% 24.22% -4.22% 

̂2̃  

ᵝ̔҆ᾝ 

 2023  2022  ꜚ % 

-  5,011.40 7,667.40 -34.64% 

ֲ  198 254 -22.04% 

ֲ  25.31 30.19 -16.15% 

҉ ̆ ֲ ҉ ⁞ 22.04%̆ ֲ ҉ Ҋ

16.15%̆ - ҉ ⁞ 34.64%̆ ֲ Ҋ Ὲ

ҙⱵ ꜚ Ȃ 

̂

20

2

���������
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 2023  2022  ⁞% 
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2022 ⁞ Ȃ 

̂4̃ ᴍ ט  

ᴍ ט 74.51 ҆ᾝ̆ ҉ Ҋ 399.27 ҆ᾝ̆ Ҋ 84.27%̆

Ҋ Һ ԍ ῤῈ ᶭ ꞉ ᴆ ҙ ̆

ľ2022 └ ꞉ ⅞Ŀ ԋ ᴆ ⌠̆‖ ԅ ῤ

ᴍ ט Ȃ 

̂5̃Ὲ ҙ ῀ ᶛ ꜚ ’ 

:β҆ᾝ 

 2023  2022  ⁞% 

 6,839.86  10,289.30 -33.52% 

ҙ ῀ 80,870.10 122,849.82 -34.17% 

ҙ ῀ ᶛ% 8.46% 8.38% 0.08% 

ῤ̆Ὲ ҙ ῀ ᶛ 8.46%̆ғҍ ῀ ꜚ ל ѿ

̆ ꜚҍῈ ҙⱵ Ȃ 

3ȁ Ҋ  

҉׆ ̆ ῤ ҹ 917.57 ҆ᾝ̆ ҉ Ҋ 1,835.48 ҆

ᾝ̆ Ҋ 66.67%Ȃ Ҋ Һ ȁ ȁῒ

ז ̆ΐᵣ№ Ҋ̔ 

̂1̃  

ᵝ̔҆ᾝ 

 2023  2022  ꜚ ᶛ% 

-  624.36 1,544.02 -59.56% 

ֲ  19 63 -69.84 

ֲ ̂҆ᾝ/  ̃ 32.86  24.51 34.08% 

҉ ̆ ֲ ҉ ⁞ 69.84%̆ ֲ ҉

34.08%̆ - ҉ ⁞ 59.56%Ȃ2023 ҉ ̆Һ

ԍ2023 ֲ ̆ҍῈ ’ Ȃ 

̂2̃  

51.73 ҆ᾝ̆ ҉ Ҋ 507.22 ҆ᾝ̆ Ҋ 90.75%̆

Ҋ Һ ҹ ῤ̆Ὲ Ғ≠ ȁ ᴆ ԍ ̆
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῀ ⁞ Ȃ 

̂3̃ῒז  

ῒז 40.81 ҆ᾝ̆ ҉ Ҋ 487.88 ҆ᾝ̆ Ҋ 92.28%̆

ῒҬ ΐ ₮⁞ 385 ҆ᾝ̆Һ ԍ ῤῈ ֟ ⁞

̆ ΐ ῀⁞ Ȃ 

̂4̃Ὲ ҙ ῀ ᶛ ꜚ ’ 

ᵝ̔҆ᾝ 

 2023  2022  ⁞% 

 917.57 2,753.03 -66.67% 

ҙ ῀ 80,870.10 122,849.82 -34.17% 

ҙ ῀ ᶛ% 1.13% 2.24% -1.11% 

�Õ
z�O�¦��Ci+X
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ễ ₮ ΐᵣԊ ̆ Ԋ ῒז

Ȃ 

ȍ Ȏ 

Ὲ ễ ₮ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2023

 
Ԋ  

ễ 400.12 
Ὲ ҍ ꞋⱵ ̆ ∞‗ ט ễ

 

ᶫ

ễ 
1,980.06 ҍᶫ ̆ ∞‗ ט  

 2,380.18  

ễ ₮ 2,380.18 ҆ᾝ̆ Ὲ ҍ ꞋⱵ ̆ ∞

‗ ט ễ 400.12 ҆ᾝ̕Ὲ ᶫ ∞‗

ט ễ 1,980.06 ҆ᾝȂῈ Ԋ Ҍ ῒז

Ȃ
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ᾝ̆ ṽ- ט ҹ 430.84 ҆ᾝ̆ῒҬ № ѿ ῤ⌠ ṽ

ҹ 180.40 ҆ᾝ̆ ҹ 21.52 ҆ᾝ̆ ṽᵩ ҹ 228.92 ҆ᾝȂ 

̂ԋ̃ 2022 12 31 ’ 

ᵝ̔҆ᾝ 

 ֲ  ⌠  

 

̂

̃ 

ט

 

ᶏ

֟ 

3 

SunvalleytekInter

national,Inc. 

4260NHARBORBL

VD.FULLERTON,

CA,US,92835 

2025/10/31 
ד

Ữ 
1,468.67 4,258.95 3,781.67 

4 

SunvalleytekInter

national,Inc. 

4260NHARBORBL

VD.FULLERTON,

CA,US,92835 

2025/10/31 
ד

Ữ 
88.67 239.28 227.66 

5 

Ҹ

Ὲ  

1

WORLDC

280128022803A280

8  

2023/12/20 
Ⱳ

Ὲ 
189.70 174.98 170.30 

6 Ὲ  

1

WORLDC

280128022803A280

3B280528062808

 

2023/12/20 
Ⱳ

Ὲ 
186.05 171.60 167.02 
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	广东星徽精密制造股份有限公司
	关于2023年年报问询函回复的公告
	1. 年报显示，你公司报告期实现营业收入162,569.81万元，同比下降30.85%，其中精密五金业务实现营业收入81,699.71万元，同比下降27.43%，毛利率18.56%，同比增长3.57%；跨境电商业务实现营业收入80,870.10万元，同比下降33.99%，毛利率34.05%，同比增长2.74%；实现归母净利润-7,609.25万元，同比增长70.77%。
	（1）结合生产经营情况、产品结构、销售渠道及客户类型、主要客户变动、销量及单价等因素，分别说明各业务板块收入下滑的原因；
	（2）说明跨境电商业务网络平台销售将商品发出并交付物流公司时作为控制权转移时点确认收入是否符合会计准则的有关规定，与同行业相比是否存在差异；
	（3）结合对问题（1）的回复及生产成本、仓储物流成本等因素，分业务板块说明毛利率上涨的原因，与同行业相比变动趋势是否一致；
	（4）结合对问题（1）（3）的回复及期间费用、资产减值等因素，说明营业收入下滑情况下净利润亏损收窄的原因；
	（5）说明亚马逊封号事件、补缴税款事项、公司与泽宝技术原股东的诉讼事项、子公司邻友通被破产清算事项等对公司跨境电商业务是否存在后续影响，如否，说明理由，如是，说明具体影响及已采取和拟采取的措施；
	（6）结合上述情况及目前行业发展、在手订单等情况，说明你公司持续经营能力是否存在重大不确定性，以及你公司改善业绩的具体措施。
	2. 年报显示，你公司报告期内经营活动产生的现金流量净额为-3,953.57万元，同比下降127.48%，你公司称部分采购现金付款有所增加影响经营活动现金净流量。
	3. 年报显示，你公司报告期末货币资金余额20,423.50万元，其中受限资金12,151.57万元，短期借款23,386.11万元，一年内到期的非流动负债4,654.88万元。
	4. 年报显示，你公司报告期末存货余额28,030.78万元，较上年末下降39.69%，本期计提508.36万元存货跌价准备，并转回9,838.15万元存货跌价准备，存货周转率为3.91。
	（1）结合备货政策、库存商品及发出商品变动情况等因素，说明存货余额下降的原因，存货周转率与可比公司相比是否处于合理水平；
	（2）按照精密五金业务、跨境电商业务分别列示存货账面余额、减值准备及账面价值，说明存货跌价准备计提的主要过程，存货跌价准备转回的主要依据，跌价存货的管理及处置情况，并结合库龄、可比公司情况说明存货跌价准备计提的充分性；
	（3）列示存货存放地点及相应金额，说明境外存货管理的内部控制及有效性，采取的盘点方法。
	（一）针对发出商品所实施的审计程序
	1、精密五金业务形成的发出商品
	2、跨境电商业务形成的发出商品

	（二）针对库存商品等存货的盘点情况
	（1）海外平台仓库
	（2）自有仓
	（3）海外第三方仓
	（4）境外子公司EURO-TECH存货
	（5）在途货物等

	（三）针对存货核算的准确性实施的审计程序
	（四）针对存货跌价准备计提的充分性实施的审计程序
	5. 年报显示，你公司跨境电商业务子公司2021年至今陆续收到海外多个国家税款缴纳通知书，涉及以前年度税款和罚金，计入本年度损益1,832.75万元。
	（1）列示截至回函日公司收到的税款缴纳通知书情况，包括但不限于补缴原因、税款及罚金金额、涉及年度等，说明补缴税款和罚金的最新进展、后续处理计划；
	（2）说明补缴税款事项的会计处理方式，税款及罚款罚息对财务报表具体科目的影响，是否符合会计准则的有关规定，是否可能对以前年度财务报告造成会计差错更正。
	6. 年报显示，你公司报告期末其他应收款账面余额为11,330.09万元，同比增长70.09%，其中公司往来款期末余额为1,671.05万元，税款赔偿款期末余额为8,508.98万元。
	（1）说明主要往来款项的形成原因，应收款客户名称、关联关系、往来金额、账龄、坏账准备计提情况等，是否可能构成提供财务资助或者资金占用；
	（2）结合账龄、诉讼进展、对方支付意愿及能力说明税款赔偿款相应坏账准备计提是否合理充分。
	【回复】
	7. 年报显示，你公司报告期末预计负债余额11,652.08万元，其中未决诉讼期末余额3,153.06万元，较期初增长395.89%。
	（1）全面自查当前所涉诉讼案件的具体情况、涉及标的及金额、案件当事人基本情况、判决结果、执行情况、当前进展以及相应会计处理、信息披露义务履行情况，并说明预计负债计提是否合理充分，是否符合会计准则的有关规定；
	1、 公司与供应商之间的诉讼、仲裁（表1）
	单位：万元
	2、 公司与孙才金相关的诉讼、仲裁（表2）
	单位：万元

	（2）说明与泽宝技术原股东的纠纷是否对子公司内部控制造成重大不利影响。
	8. 年报显示，你公司报告期末商誉账面价值33,520.18万元，主要由收购泽宝技术形成，报告期内未计提减值准备。
	（1）说明商誉减值测试过程、关键参数、主要假设、选取依据，并结合相关参数在以前年度减值测试时的选取情况说明是否存在差异及差异原因；
	（2）结合子公司自身经营情况、实际经营业绩与以前年度盈利预测是否存在差异、预计未来收入和毛利率的可实现性等因素，说明报告期内未计提商誉减值是否合理。
	9. 年报显示，你公司报告期各项期间费用均同比下降，其中管理费用13,863.55万元，同比下降30.35%，销售费用26,080.40万元，同比下降47.29%，研发费用2,342.01万元，同比下降49.34%。
	10. 年报显示，你公司报告期发生赔偿支出2,380.18万元。
	11. 年报显示，你公司报告期末使用权资产账面价值为387.03万元，同比下降91.90%，租赁负债余额为228.92万元，同比下降92.43%。
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